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Minimum Quoted Prices at New 
York, unless otherwise specified 


WHOLESALE QUOTATIONS OF 
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week to ) Friday 


COMMODITIES 
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Year 
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Year 
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ARTICLE Week Year 





Apples: Common. ooo DDI bene 
Fancy ° > Fe soos 


BEANS: Pea, choice....100 lb + 
Red Kidney, choice. eae. 
White kidney, choice... 


BUILDING MATERIAL: 
meee, N, T.. aes 
Portland Cement.N. Y., 

loads, delivered 
Chicago, carloads. 
Philadelphia, carloa is. 
Lath, Eastern spruce 
Lime, hyd.. masons. N. 
Shingles, Cyp. Pr. No. 
ed Cedar, Clear, rail. 

BURLAP, 10%-oz, 40-in..... 
$-oz, 40-in.. ‘ 


COAL: f.0.b. Mines........ 
Bituminous: 
Navy Standard 
High Volatile, Steam.. 
Anthracite, Company. 
Stove 


eeeeee 


" aseied 
. bbl 


me 
Om IDO bob 


= 
shy 


eoeeee 


Cron go co om he 
Strtro in 


eeeeeeee 


No. 7 Rio 

Santos No. 4..... 
COTTON GOODS: 

Brown sheetings, enters. 
Wide sheetines 1v- 

Bleached im. atand. eur 
Medium ae 
Brown sheetings, “a yd.... 
Standard prints 

Brown drills, standard. 

Staple ginghams........ 
Print cloths. 35 4%-in. 64x60. 
Hose, belting. duck 


DAIRY: 

Butter, creamery, extra. | 
Cheese, Yn B ” 
Eggs, nearby, fancy. . 

Fresh, gathered, ex, firsts. . “ 
DRIED FRUITS: 

Apples, evaporated, mane 
Apricots, choice....... 
Citron, imported, 56-1b. “box 
Ourrants, cleaned, 50-lb. box 
Lemon Peel, domestic. . Secs 
Orange Peel, Impt’d... 
Peaches. Cal. standard 
Prunes, Cal. 40-50, 25-lb box 


DRUGS AND CHEMICALS: 
Acetanilid, U.S.P.. “aa i 
Acid. Acetic. 28 deg. +100 ° 
Carbolic, cans........- 
Citric, domestic... 
Muriatic, 18’ 
Nitric, Z 
Oxalic, spot. 
Stearic, double pressed. 
Sulphuric. 60’. 
Tartaric crystalg.- . << 
Fluor Spar, acid, 98% 
Alcohol, 190 proof U.S.P. 
wood, 95%...... 
4 denatured, form 5.“ 
Alum. lump... Ik 
Ammonia, anhydrous. cee 
Arsenic, 
Balsam, Conaiba B. A... 
Fir. Canada.. 
Peru . 
Beeswax, ‘African, crude. 
Bicarbonate soda, Am.. 100 “s 
Bleaching powder, over 
4 ‘ 


COFFEE, 


oO 

Borax crystal, ip bbl. 
Brimstone, crude dom..... 
Calomel, American.........Ik 
Camphor, slabs...........-. 
Castile Soap i 
Castor Oil. 
Caustic soda, 7 

Chlorate potash 
Chloroform, U.S8.I 
Cocaine. Hydroc hioride 
Cocoa Butter. 

Cream tartar, domestic... 
Epsom Salts... eS 
Formaldehyde .. 

Glycerine, O. P., “in drums.. 
Gum-Arabic, Senegal.... 

Bensoin, Sumatra 


Tragacanth, Aleppo ist. 
Licorice Extract... 
Powdered 

Root ° 
Menthol, Japan, “cases. coos 
Morphine. Sulp.,. 

Nitrate Silver, crystals 

Nux Vomica, powdered... 
Opium, jobbing lots.... 
Quicksilver. 75-lb flask..... 
Quinine, 100-oz, tins........ 0Z 
Rochelle Salts........-++.-. Ib 
Sal ammoniac, ao heel - 
Sal soda, American. | 
Saltpetre. crystals 
Sarsaparilla, Honduras..... 
Soda ash, 58% light.... 

Soda benzoate 

Vitriol. blue 
DYESTUFFS. — Bi-chromate 
Potash, am.. 
Cochineal. silver 


Cutch. Rangoon. . 
Gambier, Plantation. . 
Indigo, Madras 
Prussiate potash, 


FERTILIZERS: 
—. ground, steamed, 
4%. am., 60% bone 
LA By Chicago.. 
Muriate potash 80% 
Nitrate soda 
Sulphate ammonia. 
mestic. f.o.b. works 
Sulphate potash bs, 90%. 


FLOUR: Snring Pat....196 lbs 
Winter, Soft Straights. ee 
Fancy Minn. Family... ‘* “ 


GRAIN: Wheat, No. 2 R. -bu - 
Corn, No. 2 yellow.......0« . 
Oats. No. 3 white... Ss 
Rye, ¢.i.f.. export.... Joeeee ee 
Barley. malting 

Hay, No. 1.. sevens 


HEMP: Midway, ship 


HIDES. Chicago: 
Packer, 1 na 
No. 1 T 
Colorado 
Cows, heavy native. 

3randed Cows......... 
No. 1 buff hides..... 
No. 1 extremes. 


Yellow. 


- ton 


i fski ‘ . 
Chicago City calfskins...... “ 
HOPS: Pacific, Pr. °28....0. “ 
JUTB: first marks......-... * 


LEATHER: 

Uo es Serer < 
Scoured oak-backs. No. 1. 
Belting, Butts, No. 1, light. 


ee ° 
White Pine, No. 1 
Barn, 1x4” per M ft. 
FAS 7° lead Wi. 
Oak, 4/4” =? 151 


“ 4 


FAS Ash “4/4”. ee 
Beech, No. 1 Common, 

4/4” “6s 
FAS Birch, Red, Ay game Migs 
FAS Cypress. 4/4”... #& 
FAS Chestnut, 4/4”... “ “ 
No. 1 Com. Mahogany, 


” “a 66 ae 


Canada Spruce, 2x4”.. eh 
N. ©. Pine, 4/4”, Edge, 

Under 12” No. 2 and 

Better .. . 
Yellow Pine. *3x12”", 

FAS Basswood, 4/4”. * 
Douglas Fir, 2 ater 

Sain... ¢, £ 2£..2N. ¥. 

2x4” 18 feet: ane take 
Cal. Redwood, 474". 
Clear ..... ” 
North Carolina” Pine, 
Roofers, 13/16x6”... ‘ 


METALS: 
Pig Iron: No. 2X, Ph.....ton 
Basic, valley furnace. eeoe 
Bessemer, Pittsburgh..... ‘* 
Gray Forge, Pittsburgh... ‘‘ 
No. 2 South Cincinnati.... 
sillets, Bessemer, Pittsb’h. 
Forging, Pittsburgh. . 
Wire rods, Pittsburgh... 
O-h, rails, hy., at mill..... 
Iron bars, Chicago. "100 Ibs 
Steel bars, Pitts burgh. - we 
Tank plates, Pittsburgh ais 
Shapes, Pittsburgh.... 
Sheets, black, No. 24, 
Pittsburgh PES s 
Wire Nails, Pittsburgh 
Barb Wire, galvani 
Pittsburgh wisieie 
Galv. Sheets No. 24, Pitts. ‘* 
Coke, Connellsville, oven.. -ton 
Furnace, prompt ship. 
Foundry, prompt ship.. 
Aluminum, pig (ton lots) . 
Antimony, ordinary.... 
Copper, Electrolytic... 
po Ne Bisecees 
Lead, N. Y 
oe Ae ae ‘F 
Tinplate, Pit sburgh.100-lb box 
MOLASSES AND SYRUP: 
Blackstrap—bbls, 
Extra Fancy 
| NAVAL STORES: 
Rosin 
Tar, 
Turpentine, 
| OILS: Cocoanut, Spot, 
China Wood, bbls., 
Cod, Newfoundland 
Corn, crude, i 
Cottonseed, 


Pitch... .bb! 


kiln burned 
COPIOUS. 0.6 0 esc gal + 


N. Y..i 





STOR. Sccewcaces 


59. 
00 
116. 
105. 


115. 
97. 


50. 
125. 
94. 
Paes 165. 
FAS H. Maple, 4/4". « «5; 
38. 


50 


00 
00 


00 
00 


00 
00 
00 
00 
00 


00 
00 


52.00 
-00 
-00 
50 
-00 
-00 


7% 
9.20 


Nike Nhe 


SOON bo ON ct 


te 


© © 


60.00 
154.00 
110.00 
100.00 


115.00 
95.00 


160.00 
80.00 
38.00 


50.00 
3.00 
35.00 





9.20 


Lard, extra, ae Moroes «Ib a 
Extra, No oe 
Linseed, Mt, raw, | earlots. «* 
Neatsfoot, pu : 3 
Palm, tae... 
Rosin, ON Ro icsuc ewes gal 
Soya- Be an, tank, coast 
prompt 

Petroleum, Pa., cr., at well. -bbl — 
Kerosene, wagon delivery... -gal 
Gas’e auto in gar., st. bbis. * is 
Min., lub. dark filtered E.. ° 
Dark filtered D.. s 
Wax, ref., 


'AINTS: 
A 


+ 
tee eeee oS 


25 m. wesc 
Litharge, com’] 
TY.+++++++100 Ibs 
White Lead ya Paste.......1b 


PAPER: News 
Book, 8S. S. Se ee 
Writing, tub-eised.....ccces “ 
ae oe | See 
Boards, straw. -ton 
Boards, wood pulp.. 

Sulphite, Dom, bl... oe +100 Ibs 
Old Paper No. 1 Mix. 


PDAS: Yellow split. dom..100 lbs 
PRA PIRI. cic eavees 


PROVISIONS, Chicago: 
Beef Steers, best fat...100 Ibs — 
Hogs, 230-250 Ib. w'ts, a nea 
Lard, N. Y. Mid. W. oe 
Pork, mess.......... . bbl 
Lambs, best fat, natives. 1001bs 
Sheep, fat ewes....... 

Short ribs, sides I’se... “ * + 
Bacon, N. Y., 140 down. ++ Ib 

Hams, N. Y., 18-20 lbs.....  — 
Tallow, N. Y. og Me SOOERs-c:c0' * 


RICE: Dom. Long Grain, Fey. Ib 
Blue Rose, choice.......... 
Foreign, Japan, fancy...... ° 


RUBBER: Up-River, fine... -Ib — 
Plan, 1st Latex crude...... + 
SILK: Italian Ex. Clas...... 
Japan, Extra et _ 
SPICES: Mace, Banda No. 1. 
Cloves, canzibar. 
Nutmegs, 105s- SS peieeeeae L 
ringer, % 
Pepper, Lampong, black..... ** 
6 Singapore, white.... ‘ 
ed Mombasa, red. 
SUGAR: Cent. 96°. 100 lbs 
Fine gran., io Wils...... * * 


7 Formosa, snonines 


Japan, basket ae. 
Congu, standard. 


TOBACCO, scaleiiiee 
Burley Red—Com., sht... 
Common .. 
Medium 
Wine ... oo 
Siarice—cthoay—-oGamanen ove 
Medium 7 
VEGETABLES: 
Onions, L. I., 
Potatoes, L. _ 
Turnips, Rutabaga 
woo oston: 
Average, 25 GQUOb.. oo cece: 
Ohio & Pa. Fleeces: 
Delaine Unwashed......... 
Half-Blood Cumbing..... 
Half-Blood Clothing.... 
Common and Braid......... 
Mich. and N. Y. Fleeces: 
Delaine Unwashed... 
Half-Blood Combing.. 
Half-Blood Clothing.... 
Wis., Mo., and N. B.: 
RARIDEIOOD 00 0.0 0:5:04:018:0 
Quarter-Blood ..cc.cccccoee 
Southern Fleeces: 
Ordinary Mediums..... 
Ky... We Va, Ste. ih te gl 
eighths Blood Giendien. 
Quarter-Blood Combing..... 
Texas, Scoured Basis: 
Fine, 12 months 
Fine, 8 months........ 
California, Scoured Basis: 
Northern 
Southern 
Oregon, Scoured B asis: 
Fine & F. M. Staple.. 
Valley No. 
Territory, Scoured Basis: 
Fine Staple Choice......... 
Half-Blood Combing...... 
Fine Clothing. . 
Pulled: Delaine....... 
Fine Combing. 
Coarse Combing... 
California AA. 


WOOLEN GOODS: 
Standard cheviot, 
Serge, 11-0z...... 
Serge, 16-0z..... 
Fancy cassimere, 1: 
36-in. all-worsted serge 
86-in. all-worsted Pan...... 
Broadcloth, 54-in s 
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+ Advance from previous week. Advances, 30 
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* Carload shipments f.o.b., New York, fT Quotations nominal 
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DUN’S STATISTICAL RECORD 


1929 


Latest Week : a. 
earingS...cccses $12,337,483,000 § 0,000 
a on 2,941,550 44,500 


¢Crude Oil Output (barrels) ) 
Freight Car Loadings. 1,090,616 
Failures (number) 399 
Commodity Price Advances 30 
Commodity Price Declines. 20 
Latest Month: 
Merchandise Exports $401,000,000 
Merchandise Imports...... 353,000,000 
Building Permits 181, 121,800 
Pig Iron Output (tons). 
Unfilled Steel Tonnage. 
tCotton Consumption (baies) 
Cotton Exports (bales).. 
Don’s Price Index........ 
+ Failures (number) 
tDaily average production. 


$378,984,000 
pet 848, 000 


$192. 206 
1,752 
tDomestic consumption. 











THE WEEK 


N its major aspects, the general business situation reveals 

no essential deviation from the favorable characteristics 
which have been so long sustained. With the further ad- 
vance of the Summer, the fact is being made still plainer 
that seasonal fluctuations in trade are narrowing, and that 
the movements of many other years, although not wholly 
without barometric significance, are not a criterion of pres- 
ent conditions. Methods of operation, of buying and sell- 
ing, have changed in no small degree, and the bringing to- 
Bgether of large interests, through increasing numbers of 
mergers, is altering the economic structure. Hence it is 
now that the trend during any given period cannot be ac- 
curately gauged by former standards, the existing compar- 
ative activity in various lines demonstrating this point. 
Among current features of particular distinction, the con- 
spicuous vitality of the great steel industry retains the fore- 
most place, while a decided expansion in footwear produc- 
tion has been added to the constructive elements. The tex- 
tile markets moreover, are in a stronger position, both in 
respect of demand and prices, and there is evidence in this 
quarter, as in other channels, that the public puchasing 
power remains at a high level. No widespread labor trou- 
bles prevail and employment is relatively full, and railroad 
traffic, with continuing gains over the volume of previous 
years, shows that consumption of goods is unusually well 
maintained. Embargoes on some cereals have been forced 
by congestion at terminal centers in the Northwest, the flow 
of grains having been exceptionally heavy, and almost 5,400,- 
000 cars have been loaded with general merchandise in the 
last five weeks. Not all statistical indices disclose the same 
upward tendency, and even the reports of new high records 
M manufacture and distribution are modified by complaints 
of close profit margins on individual transactions. That 
Phase, however, does not mark a new status, and it is signifi- 


tant that total earnings of numerous corporations have been 
“nstantly rising. 
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Judged by its narrower fluctuations, the local call money 
market was more stable this week. The rate moved within 
a range of 1 per cent., the low point being 6 per cent., and 
loans were made outside the Stock Exchange at 5% per cent. 
At the latter figure, the quotation was % of 1 per cent. be- 
low the recently-advanced rediscount rate, and the easing 
in call money was ascribed to a further flow of funds to 
New York from interior centers. In the fixed maturities, 
however, there was no relaxation, 8% and 9 per cent. re- 
maining the charges for this class of accommodation. De- 
spite the lower call loan market, prices for securities devel- 
oped no general upward trend. A few speculative favorites, 
notably Steel common, were buoyant and attained new high 
levels, but declines were intermingled with advances else- 
where in the list. 


Despite the fact that 1928 was one of the best years the 
radio industry has had, output and distribution thus far in 
1929 are exceeding that high record. In some cases, sales 
are running nearly 25 per cent. above the totals for the 
comparative period of last year, even in those parts of the 
country where slight recessions have occurred during the 
Summer months. Most plants have been on a high produc- 
tion basis since early Spring, concerns making transformers 
working at capacity, and manufacturers of other acces- 
sories, such as speaker units and cabinets, have been oper- 
ating overtime, in many instances. It seems that the recent 
transformation in the radio trade, converting from battery 
equipment to A.C. sets, has: had an extensive influence on 
the industry. The trend is decidedly toward the screen-grid 
electric sets and built-in dynamic speakers, the new models 
showing many refinements in cabinets and simplification of 
operation. Prices of sets have been largely uniform, ac- 
cording to model and type of cabinet, the latter being the 
governing factor in the higher-priced models. 


With only one more week of August to come, it remains 
a noteworthy fact that steel output has shown comparatively 
little decline. The rate of new business has been receding 
gradually and backlogs of orders are being reduced, but 
mill schedules thus far have scarcely reflected those changes. 
As proof of that fact, Pittsburgh plants continue to work at 
fully 95 per cent. of capacity, while other big centers of pro- 
report similar conditions. What the future will 
bring will depend entirely, according to trade journals, upon 
demands from the automobile industry which has recently 
been taking less steel. It is expected, however, that a 
change in that direction will come next month, and a con- 
tinued high level of steel manufacture through the third 
cuarter seems assured. Meantime, prices have remained 
cuaiaiaanle but competition of Southern iron is being felt 
in Northern and Middle Western markets. 


duction 
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The influence of a change in seasons is being more plainly 
reflected now in textile markets. Under the impetus of fa- 
vorable weather, relative activity has prevailed this month, 
but demands in connection with Fall needs naturally have 
an additional stimulating effect. The coming reopening of 
schools is more of a factor now, while not a few merchants 
have found it necessary to cover Autumn requirements. 
Meantime, there is a firmer price undertone in some direc- 
tions, in response to higher quotations for raw materials. 
The latter movement has embraced both raw wool and raw 
silk, but considerable difference of opinion exists as to the 
probable future trend of prices for cotton. That staple 
went close to 19c. in New York this week, but subsequently 
reacted and has recently shown much irregularity. 


To the excess of advances in DUN’s list of wholesale quo- 
tations this week, changes in hide markets contributed in 
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considerable measure. The undertone there has been 
cidedly stronger, especially in domestic packer and Rive 
Plate stock, and a number of advances have been recordeq 
The buoyancy of the raw material has been communicate, 
in some degree, to the sole leather trade, where the smallness 
of some supplies adds to the firmness of prices. The really 
significant developments, however, have been in the fo}. 
wear industry, which has been experiencing a noticeable 
revival. Progress in that quarter has been steady of late, 
and Brooklyn manufacturers of women’s high-grade shoe 
report that they have been doing more business than fo 
some years. Similar conditions, moreover, are observed jy 
other important centers, and the big St. Louis makers ap 
said to have surpassed all previous records of output. The 
change to such conditions had not been generally expected, 
and it supports the other favorable phases in the gener] 
commercial situation. 


GENERAL BUSINESS CONDITIONS 





Eastern States 


BOSTON.—Retail trade is rather quiet, but there has 
been less than the usual seasonal recession in business this 
Summer, and there is an optimistic sentiment regarding the 
Fall trade. Prices in the local wool market continue firm, 
but the volume of business transacted during the week was 
not quite so large as it was last week. The outlook con- 
tinues favorable, as the mills are having a good business in 
reorders, as well as in new orders on the lightweight lines 
of men’s goods. Women’s fancies also have a good call. 
Carpet wools are quiet, with prices steady. Receipts of wool 
at Boston for the year to date have been 223,492,200 pounds, 
as compared with 242,276,300 pounds to date last year. Knit- 
ting yarns have been active for some time, and sales are 
generally ahead of last year’s. The sale of weaving yarns 
has been moderate and woolen yarns are quiet. Quotations 
remain about the same. 

The purchasing of cotton goods during the week has been 
very light. Prices thus far have been firm, though the trade 
has been expecting lower quotations. The cotton yarn mar- 
ket has been irregular, with some activity in weaving yarns. 
Prices are a little easier. New England mills continue to 
purchase raw cotton in fair quantities. Labor troubles in 
Haverhill shoe factories have been adjusted, and manu- 
facturers there, as well as in other New England shoe cen- 
ters, are busy and have enough orders to keep their plants 
going for several months. Sole leather is active, and all 
grades of leather are selling better. Prices are steady, but 
the tanners still complain of the lack of profits. The hides 
suitable for a heavy grade of leather are advancing, but the 
lighter hides are declining. The local market is slow. 

Sales of pig iron locally have been small, and the move- 
ment of heavy building materials has been light. Hardwood 
prices continue firm, and the prices of building lumber are 
unchanged. Contracts awarded in New England during the 
week amounted to $8,494,200, as compared with $10,228,200 
for the corresponding week of last year. Activity is re- 
ported in the metal-working trades and machine tools are 
selling well. 


PROVIDENCE.—General trade conditions throughout 
this district have satisfactory during the Summer 
months. Certain seasonable lines have experienced their 
usual dulness, but the manufacturing jewelers recently held 
a trade convention in the West, at which manufacturers in 
this district are reported to have booked a substantial num- 
ber of orders. General indications for the Fall and Winter 
seasons in the manufacturing line are somewhat better than 
they were last year. Manufacturers of machinery and 
machine tools are working regularly, and some of the large 
manufacturers in this line are operating their plants on an 
overtime schedule, doing some night work and practically 
to the full capacity of hands. 


been 


There has been little change in the textile situation. Vel. 
vets have been in quite good demand and silk manufacturer 
have operated fairly regularly, but there is little improve 
ment shown among the manufacturers of cotton materials, 
Volume of building has not equaled last year’s record. At 
the present time, operations are principally finishing up 
projects started in the early Spring, with only a limited 
number of new permits being granted during the past month, 
Dealers and manufacturers in builders’ hardware show a 
volume of sales about equal to that for the similar period of 
last year. 

NEWARK.—General business registers relatively little 
change, with distribution at retail running slightly ahead 
of that of last year at this time. Seasonable weather has 
enabled dealers to reduce stock of merchandise in seasonal 
lines, in a rather unusual way. August furniture sales and 
house furnishings have been well up to expectations. Silk 
and rayon hosiery, notions and millinery, including sports 
wear, continue popular. The peak of vacationists, as to 
number, will have been reached and passed within the next 
ten days. Still, trade at retail is fully up to normal for the 
season, and the sale of Summer footwear for women is very 
good. 

Among manufacturers little change is noted, most lines 
are fairly occupied, with some quite busy, particularly elec 
trical appliance and kindred lines. Manufacturers of sup 
plies designed for public utilities, and radio sets and parts 
are quite busy. Leather manufacturers, tanners, and manl- 
facturing jewelers are not so well occupied just now. 

Heavy construction work is progressing satisfactorily 
under favorable weather conditions, but the erection of 
apartment houses and dwellings, except in outlying areas, 
continues much below normal, measured by the last several 
years. Dealers in lumber and building material report 4 
quiet demand, with virtually no change in prices. Bank 
debits for the week are $109,828,000, as compared with 
$930,063,000 for the corresponding week last year. 

SYRACUSE.—Midseason dulness is evident in_ retail 
centers, with special clearance sales featuring seasonable 
lines. A good Fall and Winter business is in prospect, and 
preparations are being made for it, the trade generally 
being optimistic regarding the future course of demand 
With wholesalers and jobbers, demand continues rather light. 
There is but little activity in the building trade and most 
factories are now on holiday schedules. Collections cot 
tinue slow. 

PHILADELPHIA.—The favorable prospects for Fall 
trade are beginning to be realized, as orders continue to b 
received for a wider variety of merchandise than is usual 
at this time of the year. Besides, future needs are being 
given increasing consideration in present orders. Notwith 
standing the air of pessimism in the dry goods business, 
which has been prevalent the past few months, there is 4 
feeling of satisfaction at present with conditions, and dealets 
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re encouraged in the belief that the Fall business will be 
quite gratifying. Sport coats and cardigans are moving in 

d volume, manufacturers reporting an increase each 
month over the record for the same period of 1928. In the 
worsted yarn trade, prospects for the second six months of 
the year give evidence of sales far in excess of those for the 
first six months. Orders for wool are small and are made 
up chiefly of samples. 

The leather industry is quite busy, most tanners running 
on slightly larger production schedules than have been the 
rule for several months. The early Summer trade in trunks, 
bags and suitcases was exceptionally brisk, sales for the 
months of May and June showing a marked increase over 
the record for the same period of 1928. Prices of merchan- 
dise are firm, and there seems to be very little inclination on 
the part of dealers to cut prices by holding special sales. 
There has been a decided improvement within the last two 
weeks in the shoe manufacturing trade, although the gain 
hardly brings the volume of business up to the record for 
the same period last year. 

The movement of paints and wallpapers is on the increase. 
Prices of paper are advancing, due to the high cost of raw 
linseed oil. Although the demand for paper is somewhat 
below normal, manufacturers are looking forward to sub- 
stantial business in the Fall. There has been an increase 
in the sales of machinery during the past month. Although 
the demand for electrical fixtures has been picking up con- 
siderably in the past two months, the increase has been con- 
fined chiefly to special work, such as churches, theaters and 
ofice buildings. Sales of rubber goods are considerably 
ahead of those of last year at this time, volume for July and 
August being especially large. Business in automobile acces- 
gsories is about normal. Coal production continues in excess 
of consumption, yet it is thought that conditions are likely 
to improve commencing with the Fall. The lumber market 
is quiet, with prices low and competition keen. 


a 


PITTSBURGH.—Commodity lines, both wholesale and re- 
tail, are subject to seasonal factors and reports are rather 
spotty, with collections still far from uniform. With the 
grocery line, this month usually is a dull period and some 
jobbers comment that the dulness is more pronounced than 
customary. Dry goods and apparel in the wholesale field 
are quiet, though retailers are stimulating trade by special 
sales, featuring advance offerings of Winter apparel. In- 
dustrial activity continues at a good rate, but labor-saving 
equipment has cut into pay rolls and in the outlying indus- 
trial towns purchasing power has been reduced. Wholesale 
jewelers report a fair volume of sales, but complain that 
demands run mostly to the cheaper and medium grades, with 
better-class goods in only limited request. 

Local equipment in steel specialties and electrical] ma- 
chinery are engaged close to capacity. Forge plants turn- 
ing out automobile parts are in some instances amply 
covered by contracts and are working full shifts. Window- 
glass plants are planning resumption after a shutdown of 
some weeks. Inquiries are at a better rate, and, with the 
tariff adjustment, domestic producers are hoping to acquire 
tharkets formerly subject to foreign competition. Plate 
glass, on the other hand, has been exceptionally active, with 
no perceptible decrease in requirements. 

Fuel remains comparatively dull and local brokers see 
but little change for the better, excepting that tonnages for 
domestic heating are increasing. Pittsburgh district mines 
have not been able to get much Lake trade. Prices are un- 
changed: Run-of-mine steam coal, $1.25 to $1.75, and slack, 
80c. to 90c. Gas and coking coal are quoted up to $1.75 for 
run-of-mine. The coke market has the same aspects as 
heretofore, with furnace coke in limited demand at $2.75, at 
oven, and foundry coke in rather poor request, the latter 
quoted at $3.75 up to $4.85, the top figure applying to stand- 
ard grades. 


BUFF ALO.—Midsummer sales of seasonable merchan- 
dise have been moving along normally. The past week, how- 
ever, has developed a slackening-up in demand for women’s 
appare!, which now is being cleared through sales. The 
widely advertised change of styles is contributing as a 
primary reason for the falling off in sales, as customers are 
backward in buying what may prove to be out of fashion in 
a short time. The retailer also is watching the moods of 
his customers, and is buying guardedly, depending on the 
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manufacturer to supply his wants when needed. Men’s wear 
is moving well. 

The usual clearance sales, common at this season are 
meeting with good results, and stocks are, as a rule, fairly 
well cleaned up ready for the Fall and Winter demand, 
which already is in evidence. Footwear is in fair demand, 
and rubber goods are moving slowly. Electrical goods are 
showing increased activity, and already considerable interest 
is manifest in radios for Fall and Winter delivery. Auto- 
mobile sales are keeping up well. Hardware is fully up to 
normal and builders’ supplies, following the trend of build- 
ing, are below normal. Road orders in general are showing 
up well, as compared with those of one year ago. The out- 
look for Fall business is regarded as favorable. 


Southern States 


ST. LOUIS.—Business at retail during the current week 
has been about the most satisfactory during the Summer 
season, and wholesale trade has taken on a much better 
aspect. Missouri crop conditions, while not pointing to as 
great a harvest as a year ago, are quite satisfactory, and 
the early marketing of products has put considerable money 
into rural districts, which has caused Fall orders to be more 
plentiful than at the corresponding period last year. There 
are many visiting merchants in the market, most of whom 
are reporting retail stocks low, and are placing good-sized 
orders for dry goods, shoes, men’s and women’s apparel, 
as well as foodstuffs and other goods for common con- 
sumption. 

Road salesmen too, are sending in a very good volume of 
business, and indications are for a satisfactory Fall trade, 
as underlying conditions in most lines of activity are sound. 
The general hardware trade has been good, especially that 
class of merchandise used on the farms. Machinery and 
railroad equipment houses are busy, while sales of electrical 
appliances report a substantial increase over those for the 
same period last year. 

After liberal flour sales made during the past two weeks, 
the fluctuating tendency of the wheat market is again af- 
fecting buyers, and trade is more of a routine character. 
Flour prices are varying in sympathy with wheat, and sales 
are mostly for prompt to sixty and ninety days shipment. 
Demand, however, is general and well scattered. The mills 
are operating on about seasonal capacity. 


BALTIMORE.—Business generally continues on a level 
well above that for the corresponding 1928 period, and in 
the manufacturing field some plants are being taxed to 
capacity to meet current demands; wholesale buying is 
noticeably more active in preparation for Fall requirements, 
and retail distribution is being stimulated by returing vaca- 
tionists. The Midsummer slackening is now past history, 
and trade authorities believe that the latter half of this 
year will witness the best peace-time business ever trans- 
acted. Earnings statements recently released continue to 
show unusual corporate prosperity; local factory employ- 
ment is 6.5 per cent. higher than it was a year ago, and, 
in some lines, there is even a shortage of skilled labor. The 
credit situation still is somewhat uncertain, but the opinion 
obtains that the money stringency will soon be relieved and 
it is not thought that proposed tariff changes will affect 
adversely any line of industry; present inventories are not 
excessive and collections are generally satisfactory. 

Steel plant activity continues close to capacity, and rolling 
mills, which are operating on a 100 per cent. basis are 
experiencing one of their most prosperous years. Manu- 
facturers of portable electric tools are shattering all pre- 
vious output records and incoming business is necessitating 
overtime schedules. Special machinery houses are faring 
better than last year at this time, and current operations 
are on an 80 per cent. basis, with a favorable outlook. There 
has been a slight contraction in sales of railway equipment, 
but this recession is believed to be only temporary. August 
clearance sales in the furniture line have been reasonably 
successful, and this fact has stimulated the manufacturing 
branch of the industry, which had been lagging for a long 
time. A noticeable improvement in the coal trade is grati- 


fying to the operatcrs, some of whom had been losing 
money, owing to the unsatisfactory conditions prevailing in 
this line of activity. 
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The oil industry is giving evidence of some betterment, but 
the outlook is not yet sufficiently well clarified to convince 
authorities that the change in this direction will prove to 
be permanent. There has been some increase in automotive 
sales, and local distributors say that September is one of 
the best months of the year. It is said that automobiles 
are better this year than ever, and the cost of the machine 
is less than at any time in the history of the industry. Tire 
and accessory houses are busy, and the demand for gasoline 
shows no abatement. Plants producing industrial alcohol 
and other commercial chemicals are faring well; cork and 
seal companies are transacting a record business. The 
fertilizer trade, after the usual seasonal intermission, is 
beginning to display activity, and the early Fall outlook is 
considered favorable. Toy and notion houses expect an 
early revival of buying, inasmuch as recent imports from 
Germany, Austria, Japan and China of this type of mer- 
chandise have been heavy. 

Exclusive of home building and small construction proj- 
ects, Baltimore will invest more than $100,000,000 in build- 
ing and engineering work during the next twelve months, 
a survey of municipal offices and private contracting con- 
cerns indicates. This will be the largest building program 
in the history of the city and local supply houses anticipate 
a heavy demand for ccnstruction materials. Factories 
specializing in women and children’s shoes are now on a 
1C0 per cent. basis, and the Fall outlook is said to be good, 
although there is a shortage of skilled labor in the industry. 


LOUISVILLE.—The cooler weather during the week has 
prompted a little more interest in Fall merchandise. Most 
retailers have their shelves fairly well cleaned of Summer 
goods, “Special” sales having moved the remnants of Sum- 
mer apparel items and sport goods. In other lines, sales are 
increasing or are at least holding fairly firm to last year’s 
figures. In the automobile trade, for instance, sales are 
better than they were a year ago, and the movement of used 
cars also has shown an improvement. Collections have im- 
proved, the new methods of financing preventing almost en- 
tirely any loss from instalment accounts, on which plan the 
majority of automobiles are now sold. 

In the local iron and steel trades, full operating schedules 
have been the rule since the first of the year, and present 
indications are that they will continue at this level for some 
time. The business is largely with railroads and locomotive 
companies. Manufacturers of agricultural implements have 
recorded a substantial increase in their sales, as compared 
with the record for the same period last year, and collections 
have been satisfactory. The movement of hardware in July 
was larger than it was for that month in 1928, and collec- 
tions also have improved. 

Building construction continues at a very low figure, espe- 
cially residence building, with a resultant decrease in the 
movement of builders’ supplies, as compared with last year’s 
sales. Movement of paints and varnishes, however, is run- 
ning ahead of the record of 1928. Printers and lithographers 
are well occupied, the volume of business running in excess 
of that at this time in 1928. 


DALLAS.—The formal Fall-Winter buying season, which 
opened here about two weeks ago, started out rather mod- 
estly; but there was more than the usual number of buyers 
in the market for this season. Wholesalers report unusually 
large business for the last week, and indications are that 
the sales-volume will total well above the average during the 
remaining weeks of the season. 

This city’s biggest industry, the automobile trade and 
kindred lines, is experiencing the largest volume of business 
in its history. The farm implement houses also are enjoy- 
ing a very satisfactory business. 


Western States 


CHICAGO.—Little change from the satisfactory leveis of 
the preceding week is apparent in the distributive lines. 
Retail trade in staples is excellent, but the seasonal depart- 
ment store lines await the early Fall demand. A number 
ef manufacturing groups are doing exceedingly well, par- 
ticularly in children’s furniture and household accessories, 
like washing machines and ironers. 

A moderate improvement in new building permits has 
appeared, offering the possibility that the month may sur- 
pass the city totals of last August. The betterment in values 
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has been due to the taking out of permits for a few goog. 
sized projects, as the number issued has lagged Steadily 
below that for the like weeks in 1928. 

Packers reported an exceptionally brisk demand for freg, 
pork, while that for dressed beef showed some improvement, 
Foreign sales likewise showed a better tone, and collections 
were good. Livestock markets were weak, declines jn the 
first two days of trading ranging from 25c. to 50c. on heayw 
receipts. Hogs sold down to a top of $11.50. The hig 
market was firmer and active, some packers moving branded 
cows and light Texas steers at an advance of ‘cv. over th 
prices of last week. Butter and eggs were easy on the logl 
mercantile exchange, but the daily price changes were helj 
to minor fractions. 

Prices of smokeless coals were firm, and the demand fairly 
good. Illinois grades met a seasonal activity only, and the 
screenings market was spotty. Retailers reported an jp. 
crease in anthracite bookings, but the tonnage of all grade 
actually moved in the yards was about the seasonal! average, 
Demand for most building materials like lath and brick was 
on a hand-to-mouth basis. The market for concrete aggre. 
gates, however, improved with the start of several new road 
projects and the resumption of work on the South Side Lake 
front improvement. 


CINCINNATI.—While reports of trade conditions do not 
reflect uniformly an even tenor, there is under way a gradual 
recovery from the Summer lull and instances of future ex. 
pansion have appeared in certain lines. The outlook for 
Fall business in the coal industry is somewhat better, as a 
result of a more equalized basis of consumption in relation 
to production schedules. Prepared sizes in domestic grades 
have moved in increased tonnage and industrial business har 
likewise picked up noticeably from the railroad trade. Quo- 
tations have recently strengthened, and prices will, in al! 
probability, remain firm during the balance of the year, 

A seasonal recession of steel output is evident, but pri 
duction has been sustained on higher levels than was the 
case during the past few years. Buyers of pig iron con- 
tinue to place orders for moderate lots, and large consumers 
are negotiating for their entire fourth-quarter requirements, 
confident that the volume of business will continue good 
during the next several months; but the stock market is 
quiet. 

Considerable activity is anticipated in wholesale circles 
during the Fall Market Weeks, August 26 to September 7, 
under the direction of the domestic distribution department 
of the Chamber of Commerce. Reservations have been re- 
ceived from a large number of merchants in the surroun¢- 
ing territory, and, pending this event, house trade has been 
slow. 


CLEVELAND.—The business in this district continues 
fairly stable. Both the retailers and jobbers report sales 
satisfactory, on an average, and lines showing the strongest 
features are principally those catering to seasonable mer- 
chandise. Manufacturers of Fall garments for both men 
and women, and also knitwear and underwear are experi- 
encing good early volume of orders and indications point to 
a normally favorable situation for the Fall and early Winter 
months. 

The general trend of industrial operations is well up to 
the rate of production reached during the corresponding 
months of last year. Building construction is holding out 
fairly well, and the demand for materials is steady. Prices 
of lumber and most other accessories are firm. The coal 
business is moving along at a fair pace, with little deviation 
in the list of quotations prevailing during the past few 
weeks. Wholesale grocers and manufacturers of food prod- 
ucts report the general market as being satisfactory. 


DETROIT.—The local business situation indicates n6 
substantial change over that of the previous week. Weather 
conditions have been uncertain, with sudden changes which 
have hampered steady demand for seasonable merchandise, 
although sales have been fairly good, and stocks substan- 
tially reduced. Fall buying has scarceiy started, but stocks 
are full and a good trade is anticipated. Prices show n0 
wide fluctuations, but collections, on the whole, continue 
somewhat slow. A fairly good turnover is reported by job- 
bers and wholesalers. Factory output shows some reduc 
tion, and conditions in this field are likely to continue quiet 
for the remainder of the year. There is but little activity 
in building. The general trade tone is quiet. 
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TWIN CITIES (Minneapolis-St. Paul) —No unusual or 
abnorma! influences have been discernible this past week as 
affecting wholesale and retail trade conditions. Wheat is 
beginning to move into this market in quantity well in 
excess of that of a year ago. In spite of short crops in some 
sections, 2 continuance of present favorable wheat prices 
is expected to result in rapid marketing of grain and a more 
than usually prompt seasonal payment of debts of farmer 
to merchant and merchant to jobber. On the whole, pros- 
pects for a rather active Fall and early Winter business in 
staple merchandise are regarded as excellent. 

Flour mills are producing in normal quantities and flour 
sales, as usual at this period, are picking up, though demand 
so far has not been heavy. On account of the heavy earry- 
over of 1928 wheat in warehouses, a number of terminal 
elevator concerns have been constructing additional storage 
here, in order to provide facilities for the new crop. This 
has helped to keep building construction up to a good level 
and has steadied the employment situation. 


KANSAS CITY.—Current business in dry goods, hard- 
ware, groceries and drugs continues at levels slightly higher 
than those for August of a year ago. Fall shipments by 
these representative jobbers also have been a little better. 
Trade over the whole territory seems to be fairly well dis- 
tributed. In the corn country, there is some question as to 
the corn maturity and in those sections the business has 
been a little slower. Aggregate collections, however, have 
been called normally satisfactory thus far this month. 


ST. JOSEPH.—The jobbing trade in dry goods, notions, 
men’s and women’s wear and general merchandise lines ex- 
_presses satisfaction with the results obtained during August. 
Merchants’ Week added a sharp stimulus to demand, and 
rounded out the aggregate of sales and shipments, which 
now exceed last year’s record, covering the nine months of 
the year. At least a normal volume*of Fall business is 
anticipated, with the possibility of substantial gains as the 
corn crop rounds out to maturity. Margins of profit are 
being complained of, due to increased selling expense and 
cost of handling numerous small orders. 

In the food products and grocery lines, trade is considered 
normally good, but it is confined largely to immediate re- 
quirements. There is a marked absence of future orders. 
Retail business is winding up a successful Summer season, 
the opening of schools is stimulating trade in children’s 
clothing, shoes and school supplies, with aggressive prepa- 
rations for an early Fall trade in evidence. 


' OMAHA.—The especially favorable weather for harvest- 
‘ing and threshing has resulted in heavy marketing of wheat, 
and, as a result, the local terminal market was flooded, re- 
ceipts breaking all previous records. However, the decline 
in prices has resulted in more orderly marketing, and it is 
expected that wheat will continue to come to the market in 
normal quantities for the balance of the year. The marked 
flifference between the cash and future market created a 
situation that is quite favorable to flour mills, and a number 
of mills in this territory are storing large amounts of wheat 
in preference to purchasing options. 

Nebraska’s wheat crop is about 10,000,000 bushels short 
of last year’s, but more favorable prices will give the farmer 
‘more purchasing power than he had a year ago. The corn 
crop is new in a critical stage, and it will depend on the 
amount of moisture received in the next week whether the 
crop can be classed as good or fair. Present indications are 
for a crop of from 225,000,000 to 250,000,000 bushels. The 
cattle market continues to hold its own, prime steers selling 
recently at $16.30. Generally speaking, agricultural con- 
ditions in this territory are about the best that have pre- 
vailed for a number of years. 

There has been a notable improvement in the wholesale 
hardware business. One large jobber reports an increase of 
20 per cent. or better for each month of the current year. 
The wholesale grocery line is normal, with sales showing a 
slight increase. Manufacturers and jobbers of hats and 
caps report increased future orders over those of a year ago. 
Furniture lines show increased sales, with demand running 
best for the lower-priced units. The radio season is just 
starting, and jobbers report that dealers are contracting for 
r The implement business 
Is going through its normally slow period, though prospects 
for Fall corn implements are good. 
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Pacific States 


SAN FRANCISCO.—Wholesale business during the week 
was stimulated through increased buying brought about 
largely by the presence in San Francisco of several thou- 
sand buyers during the Fall Buyers’ Week. General buying 
at retail was better during the week, particularly in dresses, 
women’s furnishings, shoes, jewelry and household furnish- 
ings. Men’s wear lines seem to drag more or less, and there 
is keen competition in both quality and price. With returns 
from crops showing in the circulation of money, collections 
have improved slightly. Prospects generally for the Fall 
are regarded with considerable favor, as there are many 
evidences of improvement all along the line. 


LOS ANGELES.—Retail trade is reported holding wu 
well for this time of the year, as compared to the reco .d 
for the same period a year ago. The trend of general mer- 
chandising indicates very little change during the past few 
months, but industrial lines appear to maintain greater 
activity. This pertains especially to steel, electrical goods 
and automobile tires. 

Some lines of business show a seasonal decline. Fur- 
niture and radio sales are reported lower than for the pre- 
ceding months. Meat packing is below the volume of a year 
ago, attributed to unusually warm weather. The wholesale 
grocery trade reports sales for the past six months about 
10 per cent. greater than those for the same period in 1928. 
Crop conditions are favorable and appear promising. 


SEATTLE.—An upward tendency in the volume of in- 
quiries and sales was evidenced in local wholesale 
and retail districts during the last week. The impetus 
comes with the approach of Fall demand and follows a 
rather unusually slow Summer season for business gen- 
erally. Real estate continues somewhat quiet. Residential 
movement is slow; industrial is average, and business prop- 
erty most in demand. Building construction continues 
steady. Few new projects of size have been announced. The 
trade is expecting the customary Fall increase in activity. 

Movement of heavy electric apparatus has featured the 
last week. Motor generator sets have been supplied to wood- 
working companies and lumber mills. Retail hardware sales 
have dropped about 6 per cent. below the volume of business 
done at the same time a year ago. Prices are steady. Fur- 
niture sales at retail during July declined below those for 
the like month of 1928. Collections increased 4 per cent. 
Reserve buying power is believed in store for the Fall. 


PORTLAND.—Retail trade is close to normal for the 
season in volume, with Summer merchandise still in de- 
mand, but interest is beginning to be shown in heavier- 
weight apparel. Wholesalers are preparing for an active 
Fall season and from the present indications the turnover 
will be larger than it was last year. The most encouraging 
reports come from the agricultural sections. 

(Continued on page 14) 


Record of Week’s Failures 
FTER last week’s considerable decline, the number of 
failures in the United States increased this week, total- 
ing 399. That figure is 31 above last week’s 368 defaults, 
and is 22 over the 377 insolvencies a year ago. Comparing 
with the returns for that period, the increase this week is 
accounted for by the larger total in the East, where a rise 
of 35 failures occurred. The number of defaults in the 
South is practically unchanged, while more or less decrease 
appeared in the West and on the Pacific Coast. 
At 34, defaults in Canada this week are little changed 
from the 32 insolvencies of last week, and are only mod- 
erately above the 29 failures a year ago. 


Week Week Week Week 
Aug. 22, 1929 Aug. 15,1929 Aug. 8, 1929 Aug. 23, 1928 
SECTION Over Over Over Over 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
OT ee ere re 115 168 65 122 90 163 92 133 
BOwUtR 2.6 cewscs 16 83 47 87 48 87 53 82 
WME. coveseceune 59 96 53 95 62 117 44 107 
WE nes eacuee 28 52 20 64 21 68 25 no 
a eee 25 368 221 485 214 377 
COMGGR <c6es vas 14 34 22 32 21 40 17 29 
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DEMAND FOR RADIOS INCREASES 


Sales for the Year Running Ahead of the 1928 
Record, with Factories Operating Full Time 


HE following summary of conditions in the radio and 
radio accessories trades was compiled from reports re- 
ceived from branch offices of R. G. DUN & Co.: 


BOSTON.—This is quite an important distributing center 
for radios. As a large proportion of the better-class homes 
are electrically equipped, the sale of sets at the present time 
is confined largely to electric models. Battery sets are being 
sold at a fraction cf the original cost. Notwithstanding the 
fact that the leading dealers made large gains last year 
and in many instances large profits, it is the general expec- 
tation that their sales wiil be at least as large as those of 
last year. 

The product of several of the talking machine companies 
is appearing on the market for the first time this year and 
is meeting with a ready sale. Console models are becoming 
increasingly popular. The demand is swinging from the 
table models to the more expensive consoles. A large pro- 
portion of the sales are being made on a time payment basis 
running up to a year, with small down payments. Collec- 
tions are fair. 


PHILADELPHIA .—Local radio dealers ciaim that there 
has been an increase in sales of approximately 25 per cent., 
compared with those cf last year at this time. Some dealers, 
however, have experienced a slight decrease in demand dur- 
ing the Summer and expect no great increase until October. 
From then on, they are looking for a gain of 10 to 20 per 
cent. Prices have reached a firm foundation, very little 
fluctuation being encountered. Collections, on the whole, 
are fairly good. 





ST. LOUIS.—Volume of business in this trade has been 
pretty well maintained, compared with last year, in spite of 
the fact that at this time in 1928 the demand was stimulated 
by the presidential campaign and other matters of public 
interest in this territory. The newer models of all-electric 
sets are moving well at fair prices, though competition 
among manufacturers continues keen, with older styles sell- 
ing at low figures, compared with the record of a year ago. 

Retailers report conditions more satisfactory, with year- 
round business taking the place of former seasonal demand, 
and better stabilization of the industry generally. Outlook 
for the balance of the year is for good demand, ample supply 
and fair prices. 


MEMPHIS.—Outlock for the radio business is regarded 
as cheerful by the trade, with a fairly satisfactory Summer 
season. Although there is no special occasion or situation 
ahead to stimulate demand for sets, such as the political 
campaign of last year, the favorable outlook for the cotton 
crop offers the basis for much of the optimism. 

Without some radical changes in conditions soon, indi- 
cations are for a crop 1,000,000 or more bales larger than 
last year’s, while current prices, if maintained, would mean 
a liberal flow of wealth to the South. There is a healthy 
state of affairs in other branches of industry and endeavor, 
so that the purchasing capacity of the public should be 
satisfactory, and the radio industry naturally expects to get 
its share. 

Indications are that there will be no scarcity either of 
sets or of supplies, and demand is running largely to the 
medium-price field. The steady improvement in service re- 
ceived, and the betterment of programs is widening the 
demand, so that the trade expects to share liberally in the 
expenditures of the public. 

Plans to greatly improve the facilities of the leading broad- 
casting station here, through the erection of a station several 
miles from the city limits, are expected to be an important 
aid in stimulating sales here and in the adjacent territory. 

CHICAGO.—Following the seasonal lull of the Spring 
months, which was utilized by manufacturers to enlarge 
facilities, the principal plants have gone on a high production 
basis. The dealers’ show held in June drew the largest at- 
tendance on record, over 30,000 visitors being registered. 
These were largely dealers from the Middle West. New 


models exhibited showed many refinements in cabinets and 
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simplification of operation. The entire trend was 


toward 
the screen-grid electric sets and built-in dynamic speakers 
Models showing selector tuning devices attracted consider. 


able interest. Sales booked exceeded those of all previous 
years by a good margin. 

All of the larger manufacturers report an increased sales 
volume. Concerns making transformers are working at 
capacity and manufacturers of other accessories, such ag 
speaker units, cabinets and kindred items report a Steady 
demand. One manufacturer of speaker units is p ‘eparing 
to put a remote-control tuning unit on the market for uge 
in large apartment buildings. While cabinet and furniture 
models of sets are in heaviest demand, there still is a healthy 
call for table models with the detached speaker unit. 

Distribution of battery sets has declined to a minimum, 
and is largely confined to rural sections having no electric 
facilities. Home building of radio sets is almost a thing of 
the past and is largely confined to experimentation. Prices 
of sets have been largely uniform, according to model and 
type of cabinet. The latter is the governing factor in the 
higher-priced models. 


CLEVELAND.—The late transformation that has been 
going on in the radio trade, converting from battery equip- 
ment to A.C. sets, has had an extensive influence on the 
industry locally. This district is no longer a large pro. 
ducing center for factory merchandise, and production here 
is confined largely to minor parts and equipment. As a dis- 
tributing center, this market has held its own with the in- 
creasing popularity of radios in homes. Prices here have 
kept pace with the usual run of the market. The outlook 
for the immediate future would seem to indicate no change, 
and there likely will be a good demand until the saturation 
point will have been reached. 


SAN FRANCISCO.—The annual radio show during the 
week at the Exposition Auditorium attracted many thov- 
sands of visitors to the city, and the greatest interest in the 
latest improved models was apparent. Reduced price tickets 
scattered liberally brought about the largest attendance yet 
experienced and throngs were present almost every hour of 
the seven days. Much is being displayed in good sets at 
moderate prices; while on the other hand, nationally-known 
names seem to be gaining in popularity. A huge bonfire of 
old sets was a feature of the opening day. Dealers report 
much activity about their showrooms and many sales as a 
direct result of the exposition. 


Pacific Coast Paint Trade 

LOS ANGELES.—Distributors of paints in this territory 
report that sales practically are the same as they were a 
year ago at this time, while credit conditions are said to be 
much more satisfactory. Particularly heavy sales have been 
reported for quick-drying enamels. 

Wallpaper sales have been slow the past few months, with 
total volume about 10 per cent. below last year’s. Credits 
generally are satisfactory. The demand for the better 
grades of paper has been more apparent than it was at this 
time in 1928. Prospects are good for the Fall season, when 
activity always is heavy in this line. 


SEATTLE.—The volume of business done by the paint 
industry of this city during the first six months of this year 
shows an increase varying between 5 and 10 per cent. over 
that for the corresponding period of 1928. Interior work 
was the mainstay of the business during the earlier months, 
but beginning with June outside work predominated. The 
volume is now lessening, due to the vacation period. 

Walipaper sales have not been up to the volume of last year. 
The decline is variously estimated up to 10 per cent. One of 
the reasons advanced is a more conservative policy in the 
extension of credits, and a slowing down in collections. Re- 
possessing of the merchandise being impossible, more care 
is being exercised in credits in this line than in many others. 

There appears a tendency toward lower quality papers 
than was the case a year ago. There are more accounts out- 
standing on the books of exclusively paper houses now than 
has been the situation within the last five years. The trade 
anticipates about the same volume of business during the 
last half of the year as experienced during the six months 
past. 
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DUN’S 


August 24, 1829 


SURVEY OF AUTOMOBILE TRADE 


WING to limitations of space, the following reports on 
conditions in the automobile trade and allied lines were 
omitted from last week’s issue of DUN’s REVIEW. 


CINCINNATI.—The automobile business during the past 
three months has been satisfactory generally, and recently 
has shown some signs of increasing. The introduction of 
new models has created considerable public interest, espe- 
cially in the medium-priced cars. The number of new cars 
listed for registration in the County Clerk’s office for the 
three months ending July 31, was 11,331, compared with 
8,296 for the corresponding period of 1928. In the used-car 
division, there was a gain of 4,433 in the number recorded, 
as compared with the total of the preceding year. This is 
mainly a used-car market, and, during the past week, the 
number of used cars sold, as compared to new cars, averaged 
five to one. 

Production of trucks has slackened in the last sixty or 
ninety days, although some improvement is noted in the past 
week. Demand for light truck units predominates. Prices 
are very close. In the automobile supply trade, an increase 
of about 10 to 12 per cent. is noted for the month of July. 
Automobile repair and shop equipment are moving better. 
Summer distribution of automobile tires is about 15 to 25 
per cent. less than it was last year, despite the fact that 
further price reductions have taken place recently. Dealers’ 
stocks continue depleted, and the outlook for small retail 
merchants is not altogether favorable. 


TWIN CITIES (St. Paul-Minneapolis).—During the last 
four months, sales of most well-known makes of passenger 
automobiles were ahead of those for the corresponding 
period of last year. In the commercial automobile field, 
however, the volume has not increased. The used-car market 
has not improved, and is quite inactive at present. Sales 
of accessories are about on a par with those at this season 
last year. Prices generally are somewhat lower than those 
of a year ago. Dealers in automobiles and accessories do 
not anticipate much improvement during the remainder of 
the year. 

MILWAUKEE.—Production, which had been curtailed 
the past forty-five or sixty days, is again on the increase. 
A leading manufacturer in this district has just made a 
substantial increase to his working force, and the principal 
manufacturer of automobile bodies will be operating full 
force again the coming week. According to every indica- 
tion, the manufacturers of automobiles, as well as auto- 
mobile parts, will be on increased schedules soon, as condi- 
tions point to a bigger Fall business than was anticipated 
sixty days ago. There are reports of new models which, 
it is expected, will further stimulate an already promising 
season. Manufacturers of trucks report increased produc- 
tion, as well as shipments, with the demand continuing 
steady and the outlook good. 


TOLEDO.—With 1928 the largest production and sales 
year in the automobile industry here, it is going to be a 
rather difficult problem to exceed it in 1929. In pleasure 
cars, production for the first six months of 1929 numbered 
193,080 cars and sales 191,470. For the same months last 
year, the production was 200,293 and sales 196,488. New 
models are just being completed and this, with a seasonable 
lull, which is expected most years about the end of the Sum- 
mer, means a curtailment at the present time. Prices re- 
cently have been increased slightly. Supplies on hand and 


in possession of the dealers over the country average only 
about four to each dealer, so that a healthy condition exists. 
The used-car situation has not improved materially. There 


is about a normal turnover, but the cheaper used cars are 
not finding a very ready market at present, although the 


higher-priced onés are being picked up quite readily. Ex- 
Port sales have been larger than usual. Motor trucks and 
commercial cars also have been in reasonable demand. In 
the accessory line and especially with automobile tires, com- 


petition has been very keen, with prices on the ordinary 
product rather weak. 

OMAHA.—This has been the banner year for automobile 
distribution in this territory, in considering the first seven 
months of the year, compared with that for any similar 
period. As usual, the demand has been principally for the 
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popular-priced cars, selling from $550 to $800, and it is ex- 
pected that the demand will continue for at least several 
months. Agricultural conditions are more favorable in this 
particular territory than for some time past, with the excep- 
tion of damage in some local places, and, as a result, dealers 
are very optimistic about their business. There has been 
a good demand for used cars, although dealers continue to 
have a good supply on hand. No important price changes 
are looked for in the popular-priced motors. 

Truck distribution is increasing, and, with the extensive 
road program in Nebraska and Iowa, it is expected that 
there will be an increase in the demand. Automobile acces- 
sory jobbers report business better than it was a year ago. 
Branch houses of the principal tire manufacturers have had 
increased quotas, and the majority report that they are ex- 
ceeding these figures. Collections in the accessory and tire 
trades are reported as improving. 


DENVER.—Sales of cars, both wholesale and retail, for 
the first six months of this year exceed those for the same 
period of last year. There is an ample supply of used cars 
cn the market, and both new and used cars are sold largely 
on the deferred payment plan. Automobile accessory job- 
bers report a satisfactory volume of business, which for the 
first six months compares favorably with that of last year. 

Prices have changed very little, although the amount of 
money involved per unit is larger, this being due mainly to 
the cars now generally coming equipped with extras, which 
were formerly at the option of the purchaser. The volume 
of sales in all allied lines, especially gasoline and lubricants, 
has increased steadily. The outlook for the Fall trade in 
these lines is considered satisfactory. 


SAN FRANCISCO.—Conditions in the local automobile 
trade are somewhat quiet, with the exception of three or 
four of the leading distributors and their sales representa- 
tives. Those maintaining large aggressive organizations, 
with a reputation for giving service, appear to have the 
choice of the business, while those handling cars of lesser 
importance and without the backing and reputation, seem to 
have a good deal of a struggle. 

The higher-priced cars are not selling so well as formerly, 
the average owner finding satisfaction in the medium-priced 
cars, and even in those of moderate cost and upkeep. Several 
new assembling plants are being erected in this section, and 
the export business appears to be growing right along. Tire 
dealers complain more or less, as there is keen competition 
from the price-cutters. 


LOS ANGELES.—Sales of new automobiles in southern 
California are reported to be about 334% per cent. in excess 
of the record for the seven months of 1928. For the month 
of July, total sales of new cars were 11,612, as compared with 
9,749 in July of last year. Truck sales also show increases 
of about 25 per cent. New truck sales for July total 993, of 
which about one-half were of the smaller size. Accessory 
dealers also report business as very satisfactory, both as to 
sales and profits. 

Credits are said to be better than they were a year ago, 
owing to lighter stocks being carried than in former years. 
Tire manufacturing has increased about 35 per cent. over 
the record of a year ago, practically all plants operating to 
capacity. The used-car market was very active up to July 1, 
sales being about 25 per cent. greater than last year’s. Since 
July 1, sales have shown a decline, which is looked upon as 
a seasonal condition. 


PORTLAND.—Automobile sales have been of very satis- 
factory volume this season. The peak of the business was 
reached in May, and there has been some falling off in sales 
since then, but the total volume for the year to date is larger 
than that during the same period last year. Interest on the 
part of buyers has been stimulated by manufacturers’ an- 
nouncements of new models. Selling prices are considerably 
less than they were a year ago. The largest sales since the 
opening of the season have been of cars costing $1,200 or 
less, with small cars well in the lead. The used-car market 
is well supplied, and the demand continues steady, with 
tourists good buyers throughout the season. The tire and 
accessory business also is ahead of that of last year. 





Exports of automobiles from the United States in May totaled 
$45,264,634, more than $21,000,000 below the April total, and $3,- 
756,767 under the total for May, 1928. 
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MONEY MARKET MORE STABLE 
Call Loan Rates Fluctuate More Narrowly, 
with an Easing Tendency 


N ONEY rates in the New York market have proved 

puzzling. Call loan quotations showed little deviation 
from the relgtively low level established several weeks ago, 
the rate fluctuating between 7 and 6 per cent. on the Stock 
Exchange, while on at least one occasion trades were re- 
ported in the unofficial “street” market at 5%4 per cent. The 
latter figure is less than the rediscount rate of 6 per cert., 
which it had been assumed would be the lowest rate that 
call funds might reach. Bankers in close touch with the 
situation ascribed the ease in money to a flow of funds to 
New York from interior points. Maturity loans, in the 
meantime, have continued at 8% and 9 per cent., indicating 
the expectation of bankers of a high level of rates in the 
Autumn months. A slight adjustment was made this week 
in 150 and 180-day bankers’ bills, virtually all discount 
houses raising their bid and asked rates % to % per cent., 
reducing the prices correspondingly. That action was taken 
in anticipation of the usual Autumn flood of long-term 
bills, and was without special significance. 

Foreign exchanges have shown little alteration from 
previous levels. Sterling continued to attract much atten- 
tion throughout the financial community, because of its 
constant hovering around the gold movement point. Cables 
moved up slightly from $4.84% to $4.84%, making gold ship- 
ments to this country from London more unlikely. There 
were rumors, which developments substantiated to some ex- 
tent, of an understanding among New York banks to refrain 
from making gold engagements in the London market. The 
level of $4.84% for cables makes such shipments profitable, 
but none was announced. Most other European exchanges 
were fairly firm this week, marks, lire and pesetas moving 
slightly upward. French francs were unchanged. Canadian 
dollars remained at a substantial discount, but the gold flow 
from Montreal that normally would follow present levels re- 
mained impeded. The Japanese yen improved to some 
extent, the Tokio government working steadily on its plans 
for resuming a free gold market. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 

Mon. 
Sterling, checks... ! 4.84 7% 
Sterling, cables... E 3 4, 
Paris, checks...... , 
Paris, cables os 

Serlin, checks..... 

Serlin, cables..... 

Antwerp, checks... 

Antwerp, cables... 

Lire, checks 

Lire, cables....... 

Swiss, checks 

Swiss, 
Guilders, 
Guilders, 
Pesetas, 
Pesetas, 
Denmark, 
Denmark, 
Sweden, 
Sweden, 
Norway, 
Norway, 
Greece, 
Greece, 
Vortugal, 
Portugal, 
Montreal, demand. 
Argentina, demand 
Brazil, demand. . 


Chili, demand 
Uruguay, demand 


Thurs. 
4.8475 
4.844% 


Tues. Wed. 
4.84 y5 
4.84432 
3.91 os 


‘ 
” ¢ 


Sat. 


$y 
02% 
06% 


checks... 
cables... 
checks.... 
cables... . 
checks. . 
cables. . 
checks... 
cables 
checks. 
cables... ; 4 ; : hy 
checks... . of 29% 291% .2f .2f 1.29 
eables..... 1.29% 
checks... eeee 
cables cove 
99.44 
41.95 
11.86 
12.10 
98.20 





Monev Conditions Elsewhere 
gank of Boston 
increased 


Boston.—The reserve ratio of the Federal Reserve 
dropped this week 


$1,000,000, 


81.7 to 77.8 per cent. teserves 
the circulation liability 
deposit liability about $1,000,000. Bills 
$9,000,000, and bills bought in the 


Call money is 9 per cent. and commercial 


from 
while 
the 
increased about 
$5,000,000, 


about increased about 
$3,000,000, dis- 


open 


and 
counted 
market nearly 
paper 6 per cent. 

re- 
6% 


to 7 


week, but rates 
from 6 to 
from 6 


the 
paper 


firm during 
Commercial 


St. Louis.—Money continued 
practically 


while 


vealed no change. is 


per cent., 
per 


loans to customers on collateral range 


cent. 
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Dallas.—Authorities in financial circles are of the opinion that 
there is no actual demand, at this time, for an increase in the reqig. 
count rate of the eleventh district Federal Reserve Bank.  Pragtj. 
cally all the banks are in a position to finance heavy Fali /Vements 
of crops, and it is pointed out that there has been but lii demand 
for money for speculative purposes. Dallas bank clearings last wee, 
totaled $47,033,000, an increase of $1,000,000 the tigures of 
the preceding week, but slightly under the totals for the 
sponding 1928 week, when the total was $48,411,000. 


over 


corre- 


agricultural 
0 Change 
per cent, 


Kansas City.—The demand for money from general 
and business interests remains steady. There has 
in the Federal Reserve discount rate which continues at 
srokers’ loans have shown a slight decrease. 


been 


week, wit! but few 


1 


Money continued firm during the 
changes noted in rates, commercial paper offering at 6 to 
over-the-counter loans, to 6% per cent., and 
collateral 6 per Brokerage loans on 
to S&S per cent. 


Chicago. 
t per 
istomers’ 
ollateral 


cent., 5% 


loans on to 7 cent. 


ranged from 7 


Cincinnati.—-The demand for call money from investment houses 
has eased somewhat under the prevailing rates, ranging from 7 to 8 
per cent. for new Commercial loans remain act With 
funds adequate for usual requirements. Rates are firm at 6 to 6% 


per cent., and it is believed they will remain on this basis for some 


business, ive, 


time to come. 

Cleveland,—There was a slight increase during the week in 
the Federal Reserve note circulation in this district, and a gain of 
$26,000,000 in the holdings of discounted bills by the 
Federal Reserve Bank. Debits to individual accounts slightly topped 
the total of last week, which put this item largely ahead of the 
record of the same week last year. Net demand deposits registered 
a slight decline, but there was a corresponding increase in borrowings 
the Federal Reserve Banks. 


past 


more than 


from 


Twin Cities (Minneapolis-St. Paul).—Deposits during the week in- 
creased, and there was a steady demand for money. Rates on loans 
and commercial paper continue at 6 to 7 per cent. The last weekly 
statement of the Federal Reserve Bank of Minneapolis 
decrease in reserves of $3,495,284. There was an increase of $3,083,- 
952 in bills discounted, and an increase in total deposits of $779,976, 


showed a 


Bank Clearings Notably Large 
GAIN, bank clearings are exceptionally heavy, the total 
this week for all leading cities in the United States of 
$12,337,483,000 exceeding that of the corresponding week of 
iast year by 36.7 per cent. At New York City, clearings of 
$8,517,000,000 show a gain of 48.5 per cent., while the total 
for the principal centers outside of New York of $3,820,483,- 
000 is 16.1 per cent. over that of last year. Clearings this 
week are again notably large at Boston, Philadelphia, Balti- 
more, Pittsburgh, Buffalo, Chicago. Detroit, Cleveland, 
Minneapolis and at some Southern and Pacific Coast points. 
Figures for this week, and average daily bank clearings 
for the last three months, are compared herewith: 
Week Week Per 
Aug. 22, 1929 Aug. 23, 1928 Cent. 
$506,000 ,000 $384,0060,000 
554,000,000 468,000,000 
100,844,000 74,121,000 
191,917,000 160,607 000 
75,676,000 000 
20,000 016,000 
5,000 209, 982,000 
710,000 127,810,000 4 
72,005,000 66,628,000 ‘: 67,106,000 
5,000,000 é SOO, 000 } . 131,300,000 
2,700,000 124,900,000 


257,000 40,487,000 


9,257 
3,000 22.000 


Week 
Aug. 25 
$582,000,000 

495,000, 000 
SO, 280,000 
162,087 000 
46,709,000 
614,503,000 


Soston 
Philadelphia 
saltimore 
Pittsburgh 

3uffalo 

Chicago 

Detroit 

Cleveland 
Cincinnati 

See ee 
Kansas City..... 
Omaha 
Minneapolis 
Richmond 

Atlanta 

Louisville 

New 

Dallas 

San Francisco.... 
Los Angeles 
Portland 

Seattle 


108,737 


100,000 
346,000 
311.000 


49,474,000 
32,087,000 
44,399,000 
50,225,000 
204,806,000 
197,992,000 1 § 
36,048,000 - 3¢ 
46,841,000 


000 
33,000 
1,000 
000 
7,000 
3,000 


181,100,000 
151,400,000 
3 2,000 
491,000 
$3.111,005,000 

223.0 000,000 





000 
7,000,000 


291,140,000 
734,000,000 


$9,025,140,000 


,483,000 $8.3.41,005,000 

Average daily: 

$1,51 6,298,000 
1.611,386,000 
1,677,006,000 
1,597 ,974,000 


554,120 
2,219,435,000 
1,993,190.000 
2,029,058,000 


$1,534, 588,000 
1,734,026,.000 
1,965,690,000 
2,067,2098,000 


Aug. to 


In the first six months of the current year preliminary figures 
show imports of salt cake at 46,853 short tons, as compared with 
1927 total of 11,171 tons. 


1928 total imports of 28,228 tons, and a 


1928 had 4 
ian the 


Total sales of American leather in foreign markets in 
exceeding £55,000,000, which was 30 per cent. higher 


19138. 


value 


cotal in 
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STEEL OUTPUT SHIFTS SLIGHTLY 


August 24, 1929 
REPORTS ON COLLECTIONS 
Boston.—Local collections have slowed down considerably, being 


the poorest 


Providence. 
the accounts in reasonably good eondition. 


reported for any week thus far this year. 


-Collections still require considerable attention to keep 


Hartford.—This week collections showed a slight improvement. 


Philade/phia.—In the women’s wear trade, collections continue 
fairly good, but with dealers in trunks, bags and traveling equipment 
they are somewhat slow. In the rubber goods business, collections 
also are slow, While in the electrical supply trade they are fairly 
good, on the whole. 

Pittsburgh.—Strictly local collections are fair, but out-of-town 
the situation is uneven and receivables show an increase of 10 per 
cent. over those of last year. 


Buffalo.—Collections are keeping up well, being regarded as fair. 


St. Louis.—Collections, which have been slow practically all Sum- 
mer, are Showing signs of improvement as farm products are being 
sold and the retail business in rural districts continues to assume 
large proportion. 

Baltimore —Of 32 local houses engaged in various lines of busi 
ness, 11 report collections good, 20 find them fair, while 1 house re 
ports slowness. 

New Orleans.—There continues to be considerable slowness in local 
collections. 

Dallas.— Local collections are seasonally slow, and about normal 
for this period of the year. 


Oklahoma City.—In most lines, collections are slow. 


Jacksonville.—Local collections continue slow. 


Chicago—Vor the most part, collections continue favorable and 
are referred to as easy. 

Cincinnati.—With a few minor exceptions, general collections con- 
tinue slow. 

Cleveland.—-Little perceptible change has materialized in the status 
of mercantile collections during the past week. 

Detroit—-On the whole, collections continue somewhat slow. 


St. Joseph.—A material improvement is reported in collections, 
which are now classed as normally god. 


Kansas City.—Aggregate collections have been called normally sat- 
isfactory thus far this month. 


Omaha.—There has been an improvement in local collections during 
the last week. 
Los Angeles.—For the most part, collections were slow during the 
past week. 
San Francisco.—There was but little improvement this week in 
collections, which continue slow. 


Seattl With retailers collections are slow to fair, with whole- 
salers fair, and with instalment houses generaliy fair to good. 





Notes of Textile Markets 


The great strike in Lancashire, (Eng.), cotton mills, involving 
500,000 workers and causing a loss on mills of $15,000,000, was 
brought to an end through government intervention and an agree- 
ment to arbitrate outstanding differences on wages and working 
conditions. Further progress is reported there in bringing about 
4 merger of about 3,000,000 spindles in fine yarn mills. 


Fall River sold no print cloths last week to speak of, and most of 
the business now done there consists of specialties in print cloth 
yarns and medium combed yarns. Production is about 60 per cent. 
of total capacity, but several mills now idle there will not resume. 


Strikes in Caleutta burlap mills came to an end on Monday. At 
the week-end, ships arrived in the local markets carrying 20,000,000 
yards. The shutdown at Calcutta further accentuated the scarcity 
of spot stocks in that center, available for shipment, and some of the 
iutger importers here have not been quoting August and September 
shipment goods. 


Combed yarn spinners in Gastonia, N. C., have adopted a 55-hour 
ate as regular policy. It is believed that this action forecast 
: ate levislative action along that line. The curtailment of hours 
8 expected to help the yarn markets. 


: The United States Finishing Company, the largest fabrie finishers 

in this country, recently split its common stock 3 for 1, and pur- 

seer the new plant of the Hartsville Print & Dye Works, at 

ata s. Cc The latter plant resulted from a combination of 
ronx Finishing and Easton, (Pa.) Finishing companies. 


Most Mills, However, Still on Capacity Sched- 
ules, with Heavy Descriptions Well Booked 


PRODUCTION schedules with finishing units of the steel 

industry in the Pittsburgh district have shifted mod- 
erately, and at some points losses have been registered; but 
the greater bulk of capacity still is fully engaged. Ingot 
output still is estimated at 90 per cent. and better, any loss 
since August 1 being gradual and quite limited. New busi- 
ness has shown some irregularity, but the heavier descrip- 
tions have been booked in good volume and liquidation in 
unfilled tonnages has not reached any great percentage. 
Statistics on structural awards and oi new bidding still 
remain favorable; steel-car plants continue to close good- 
sized contracts and the demand for plates is quite active. 
Sheet requirements have been heavy and both the inde- 
pendent and leading interests, with the exception of a few 
units, are operating at full practical capacity for this sea- 
son. Deliveries on blue annealed sheets on mill business are 
not available at earlier than six weeks. 

The price situation is fairly steady, as a whole, but gal- 
vanized sheets are subject to competition and at other points 
than Pittsburgh this description is being shaded. Also wire 
nails have not uniformly maintained regularity and $2.55 per 
keg is quoted in some instances. Sheet quotations are firmer, 
if anything, with the exception of galvanized black sheets, 
which are quoted at $2.85, Pittsburgh, galvanized at $3.50, 
Pittsburgh, and blue annealed, $2.35, Pittsburgh. Bars, 
shapes and plates are generally $1.95, Pittsburgh, with cold- 
finished steel bars holding at $2.30, Pittsburgh. Hot-rolled 
strip steel is $2.10, Pittsburgh, and cold-finished strips $2.75 
and $2.85, Pittsburgh. Semifinished steel is now more 
plentiful, but values are maintained, with $35, Pittsburgh 
or Mahoning district, quoted on billets and sheet bars, and 
wire rods at $42, Pittsburgh. Selected lots of steel scrap 
are at a premium, bidding on railroad lists bringing out 
higher figures and for heavy melting steel, graded stock 
$19.50 and $19.75, Pittsburgh, is quoted. With scrap at 
higher levels, pig iron producers are firm on quotations, 
though temporarily new requirements have been limited. 
Basic and No. 2 foundry is quoted at $18.50, Valley, and 
$19, Pittsburgh, with Bessemer and malleable at $19, Valley. 


Other Iron and Steel Markets 

Local steel mills report orders for the week as having 
fallen off about 10 per cent. They have sufficient commitments to 
keep the average production up to around 85 to 90 per cent. The 
demand now is largely for railroad equipment. The automobile de- 
mand has lessened about 20 per cent. Prices are being well main- 


Buffalo. 


tained. 
Ingot output for the district remained practically un- 


Chicago. 
producers talked of a 


changed at the beginning of the week, but 
rather marked tapering-off beginning with September. Some fore- 
casts were that the ingot ratio would drop to around 8S per cent. 
of capacity in the last few months of this year. The expected con- 
traction is due to reduced backlogs of orders, particularly among the 
independent makers. Backlogs of the leading interest are about the 
same as at the beginning of the month, but bar and plate deliveries 
in four to six weeks are available with the other mills. Specifica- 
old rail and accessory contracts are nearing an end, 


tions against 
The same is true of the 


and new business thus far has been light. 

car-building programs. Rail production is holding at 70 to 75 per 
cent. of capacity, but a sharper decline is expected shortly. Plate 
activities are better, due to the impending heavy pipe line awards 
Recent new business in- 


and specifications are above shipments. 
7,000 tons 


cluded 5,000 tons of structural steel for a bridge and 
of tank steel. Other local structural awards of the last ten days 
totaled 2,050 tons. District operations for steel sheets average 
between 75 and 8O per cent. of capacity, with prices holding at the 
Ruling prices were: Pig iron, 


recently-announced lower levels. 
; and shapes and 


$20; rail steel bars, $1.~5; soft steel bars, $2.05 
plates, ¥2.05. 

Vontreal.—Local foundries have been experiencing a temporary 
lull, but the large locomotive and car-building plants are fully em- 
Rail mills are busy on orders calling for practically capac- 
Conditions in the iron and 
. Heavy deliveries of pig 


ployed. 
ity production until well in the Fall. 
stee industry can be classed as satisfactory. 
iron are being made, with prices holding firm. 
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BUOYANT MARKETS FOR HIDES 


Domestic Packer and River Plate Stock Lead 
in Advances—Calfskins Somewhat Scarce 


STRONGER and more active general hide market has 

developed. Packers, after a quiet spell, resumed activity 
this week, and successive advances were obtained. These 
were chiefly on the heavy hides, the strongest end, but the 
strengthening of prices was carried into lighter hides, as 
well. Most New York packers sold August production at 
19c. for native steers, 18c. for butt brands and 17c. for 
Colorados. These prices were quickly reflected in Chicago, 
and this week butt brands there went to 1814c. and Colorados 
to 17%c. Extreme light Texas and branded cows brought 
16‘4c. and light Texas 17c., all advances. Light native cows 
sold at 17c. for a sizable quantity, with 17%4c. now talked, 
and heavy native cows advanced %4c., to 18%c. 

Country hides continue the slowest end of all markets, due 
to upper leather conditions, but holders are more encouraged 
by higher packer and River Plate frigorifico markets. 

At the River Plate, steers are closely sold up, and in- 
creased further in price to an equivalent of 18%c. Light 
hides also were higher. Cows sold up to an equivalent of 
17%c. and extremes at the same figure, while some especially 
desirable-type extremes, light average, brought as much as 
18%c., these prices all c. & f. sight credit basis equivalents 
per pound. Common varieties of Latin-American dry hides 
are quiet, after a brief period of activity. 

Calfskins are reported in small supply in most sections, 
with a better general undertone. Packers last brought 
23%4c., while the three weights of New York city’s are well 
sold out at last prices of $1.75 to $1.85, $2.30 to $2.35 and 
$3.10 to $3.15. Kips, West, were previously active for 
packers and up to 22¢. was paid for Northern point natives. 
In New York, however, 12 to 17’s seem to drag at $3.40 to 
$3.45 asked, for veals, although some consider this basis 
comparatively low. 





Sole Leather Prices Firm 


leather, demand from cutters and shoe 
flat. 
cially strong in price and in scant supply, but plenty of cow leather 
is available and is reported that grain 
calf for women’s shoes is steadily gaining in favor, particularly, tan- 
nages of a kiddy nature, but the bulk of calf cut 

Boston, the New York, reports steer hide leather favored 
in sole weight find a quick outlet 
for heavy leather. Va- 
rious sales are being reported of choice tannages of union backs at 


Sle. for steer hide, but in several instances, where prompt shipments 


there is a good 


finders is 


- sole 
factories, but business with Steer backs are espe- 


apparently not wanted It 
is suede. 
same as 
in the right 


sacks and bends 


in New England. Prices are firm, notably 


could not be made of this class of leather, buyers accepted cow backs 
Heavy 
basis than 


in the same tanunages at a 2e. discount, or at 49c. steer 


backs, however, are much more readily salable at the 51c. 
are cows at 49c, 
Offal is 


ently 


Double rough 
position, although it 
to buy A 
with cutting about five tons daily, 


firm shoulders appar- 
that 
buyer 
purchase 
There is a firm 
Oak hide 
tanners are ex- 


generally steady to 


strongest is reported 
Brooklyn 


cites a 


remain in the 


welting manufacturers seem less eager 


who is credited 
of several gular description heads at 14e. 
hide 
offering, 
making deliveries on previous sales. 

Kid leather is the best variety on the upper leather list. 
Demand for New York is for the genuine 
article. The situation in splits is reported firm, with sales of good 
stock in medium-weight at up to 14¢. to 15c. 


da spread of about 2c. 


ears of re 


shoulders and good steer bellies. steer 


market on 


bellies are in very moderate and some 
periencing difficulty in 
selling 
around 


reptiles in and 


tannages of slipper sole 


for No. 1's, an between grades. 


Footwear Plants Unusually Busy.—Rreports from va- 
In the metropolitan area, 
omen’s high-grade turns state that they 
years as of late, In about all 
reported, including Massachu- 
Louis, Ohio, New York State. There 
that the big up-State producers are running practically 
, While the big St. Louis makers have recently broken 
averaged 


rious sectic good shoe business. 
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175,000 to 200,000 pair daily 
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DRY GOODS MARKETS STRONGER 


Firmer Tone in Most Textile Raw Materials 
—Fall Demands Broadening 


WINGING steadily into Fall trade, dry goods markets are 
giving some evidence of strengthening, an influence of 
importance being the firmer tone in some of the raw tex. 
tiles. Raw wool markets are firmer, and purchases by 
manufacturers have been more frequent. There still is g 
marked division of opinion as to the final trend of cotton 
prices this Fall, buyers holding off in cloth markets, on the 
expectation that lower levels will be reached, and mill agents 
declining cloth business at concessions. Silk has been firmer 
in China and Japan, whiie local speculative markets were 
very active and firm at the last week-end. Jute reports in- 
dicate a lower yield than was anticipated, and a firmer tone 
is reported in that quarter. Rayon prices are on the lowest 
basis ever touched, but production rules high and sellers 
declare that the bottom of the market has been reached, 
News from domestic distributing centers continues cheer- 
ful. Calls from retailers for Fall supplies are broadening, 
and the normal movement at this season is on. Intimations 
of further needs for filling-in requirements for wholesale 
distribution are becoming more substantial, with moderate 
repurchasing of blankets, flannels and Winter apparel. 
Floor covering and drapery markets are being quickened 
by the display of many new colors and styles for home 
decorations, both of the latter having reached much greater 
merchandising importance in the last twelve months, and 
mills having shown, through new equipment and new lines, 
an adaptability to changing requirements so frequently 
demonstrated in other textile divisions in recent years, 





Gray Cloths Remain Firm 


uncertainty as to cotton prices prevailing among cloth 

buyers, it is noteworthy that gray goods have been held very 
steady in a period of light demand this month. Curtailment of 
production in print cloth and sheeting mills is being maintained to 
the extent of a fifth of the capacity, while this ratio is being ex- 
ceeded Wash fabrics are being purchased 
steadily for the Fall trade, and several new and heavier construc- 
tions of fine cottons are being shown. Printed goods continue in 
demand. More offered on colored sheets and 
pillow cases, fancy towels, new types of bedspreads and draperies, 
and fancy blankets and flannels for Fall. Colored cottons in hard- 
spun yarns have ruled quiet, and bleached goods and ginghams have 


— 


in some other divisions. 


steady business is 


been inactive. 
velvets and other pile fabrics in silk, and silk and 
greater demand than supply for immediate shipment 


Transparent 
rayon are in 
Velvets are being used more freely in millinery trades. 
of crepes are prices than is true of the lower 
with and crepes of better qualities in none 
too abundant supply for Fall. The rising prices for raw silk have 
helped to steady merchandise quotations. 

The industry continues in a 
of fancy worsteds for men will be opened on Monday, 
into month, when will be 
improvement is reported in the re-order demand for coverts, 
and overcoatings, while desirable qualities of men’s fancy wear fab- 
rics for prompt use are scarce for quick cutting. 


Finer grades 
selling at steadier 


lines, cantons satin 


Spring lines 
continuing 


wool strong position. 


early next dress goods shown. Some 


coatings 


Some hesitancy is noted in the placing of business on knit goods 
for later delivery, due to cotton uncertainty, while buyers wanting 
the novelties in women’s underwear for the new season 
are releasing orders in the belief that new cuts and styles will make 
further next year. Competition on rayon and 
low-end silk hosiery is more marked in men’s and women’s styles. 


men’s and 


consumer progress 


Cotton Spinning Relatively Active.— activity in the cot 
ton spinning industry for July declined ‘from that of June, this year, 
but showed an increase over that of July of last year. 

Census Bureau statistics for the month were announced as follow: 
Active spindle hours for July totaled 7,744,243,369, or an average 

f 222 hous per spindle in place, compared with 8,155,388,604 and 

in June, this year, and 6,258,620,372 and 176 in July, last year 

Spinning spindles in place July 31 numbered 34,829,022, of which 
30,395,858 were operated at some time during the month, compared 
with 35,121,638 and 30,628,122 for June, this year, and 35,542,122 
and 28,228,024 in July, last year. 

The average number of spindles operated during July was 34,883, 
979, or at 100.2 per cent. capacity on a single-shift basis, compared 
with 36,735,985 and 100.6 per cent. in June, this year, and 28,351,621 
and 79.8 per cent. in July, last year. 
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SHARP BREAK IN GRAIN PRICES 


August 24, 1929 
COTTON PRICE TENDENCY HIGHER 


Market Responds to Bullish Crop Reports— 
Southwest Drought Dominant Factor 


eo SIDERARSY higher level of cotton prices was 
attained this week, despite periods of downward 
reaction. The market apparently was in a stronger technical 
speculative position, after the recent rather heavy selling, 
and bullish influences carried more weight this week. All 
other factors now are being overshadowed by weather and 
crop news, and conditions in Texas remain the controlling 
force. A continuation of high temperatures and lack of rain- 
fall in that State has given support to prices on occasions 
when some other elements might have been expected to have 
the opposite effect, and an estimate by the Texas Commis- 
sioner of Agriculture placed the crop at 4,356,000 bales. 
That total contrasts with a forecast of 4,798,000 bales in 
the government report on August 8. Besides the drought in 
Texas, Oklahoma and Arkansas also have been experiencing 
dry weather and it appears to be the consensus of opinion 
that the crop, as a whole, is going backward. Considering 
the strengthening influences in the situation, however, the 
price rise has been relatively moderate, public participation 
in the market evidently being small. In common with the 
movement of the option list, the spot basis in the South has 
become firmer, with an increased demand. Locally, the 
spot quotation touched 18.85c. early this week, which was 
exactly equal to the price prevailing a year ago. 
Daily closing quotations (cents per pound) 
futures in the New York market follow: 
Mon. Tues. Wed. ‘Thurs. 
.63 18.70 18.29 18.44 
‘86 18.96 18.62 18.76 
8.94 19.00 18.64 18.82 
9.09 19.20 18.82 19.00 18.99 
9.26 19.32 18.92 19.09 19.10 
SPOT COTTON PRICES 
Fri. Sat. Mon, Tues. Wed. Thurs. 
Aug. 16 Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 
18.18 18.68 8.75 18.39 18.51 
New York, > 2 18.35 8.7E be 18.5 18.65 
Savannah, » ie 17.63 17.96 . 17.8 18.00 
Galveston, , 7.98 18.10 18.52 yt 8. 18.50 
Memphis, 7.35 17.3 
Norfolk, « 13 ol 18. 
Augusta, ce .o 7.63 18. 
Houston, . 9% 5 18. 
Little Rock, 38 2% 
St. Louis, ants P<: 2% 17. 
Dallas, cents 5! Ri: 


of cotton 


New Orleans, cents 





Cotton and Cotton Goods 


ARRING wet weather in the next few weeks that will bring boll 

destruction in the heavily infested cotton regions susceptible to 
weevil emergence, the trade is looking for a crop that will be large 
enough to meet all requirements. Until more is known of August 
weather results on the crop, large buyers of cotton goods have de- 
cided to hold off for another few weeks. 

Meanwhile, a strengthening influence resulted from the report of 
July cotton goods trade issued by the Association of Cotton Textile 
Merchants, showing a decrease of 20 per cent. in production in 
July, compared with that of June, sales 112 per cent. of production, 
shipments 107.8 per cent., a decrease of 4.6 per cent. in stocks, and 
an increase of 2.8 per cent. in unfilled orders. Supplementing those 
figures was a statement that stocks are 17.3 per cent. less than in 
July, a year ago, while unfilled orders represent an increase of 35.5 
per cent. 

It has been decided by groups of Southern cotton manufacturers 
of print cloths and sheetings to heed the lesson of the July figures 
and curtail their output two weeks more before October, to prevent 
a further narrowing of an already unprofitable manufacturing margin. 
The printers and converters have been buying only filling-in lots 
Since the report was issued. 





Cotton Supply and Movement.— From the opening of 
the crop year on August 1 to August 16, according to statistics com- 
Piled by The Financial Chronicle, 380,142 bales of cotton came into 
sight, against 295,949 bales last year. Takings by Northern spinners 
for the crop year to August 16 were 31,906 bales, compared with 
“1,044 bales last year. Last week’s export to Great Britain and the 
Continent were 25,834 bales, against 64,716 bales last year. From 
the oper of the crop season on August 1 to August 16, such 
exports were 73,503 bales, against 137,741 bales during the corre 
Sponding period of last year. 


Absence of Export Demand and Railroad Em- 
bargo in Northwest Start Selling Movement 


NINE-DAY railroad embargo on grain in the North- 

west, a continuation of the terrific congestion at export 
points, and an absence of foreign buying turned the course 
of wheat downward this week, with the worst break in the 
Chicago market occurring on Wednesday. The week started 
with a closing loss of 2%c. to 3%c. for the leading cereal, 
and, while a denial of a reported bearish railroad estimate 
of the Canadian crop helped to steady the market next day, 
the net losses ran from ce. to 1¥%e. 

Cable advices on Wednesday telling of better prospects 
for the French and Polish crops and favorable harvesting 
weather in the Northwest increased the uneasiness of long 
traders and a sharp break resulted, the close being 5'%c. to 
5%c. lower. Losses of a major fraction to a cent followed 
the next day. The United States visible figures of Monday, 
showing another big increase, were an added bearish factor. 

Corn was weak, but held within a narrower price range 
than wheat, the Wednesday break holding to 1%c. to 1%e. 
Rains in the corn belt, and the realization that prospects for 
a larger crop of corn in Europe would offset the unfavor- 
able Argentine outlook helped to discourage bullishly in- 
clined traders. Oats moved in a narrow and featureless 
trade. Rye, which followed the trend of the market, had its 
worst losses on Monday and Wednesday. 

The United States visible supply of grains for the week, 
in bushels, was: Wheat, 169,368,000, up 13,355,000; corn, 
7,105,000, off 1,180,000; oats, 13,049,000, up 2,774,000; rye, 
7,162,000, up 275,000; barley, 6,962,000, up 892,000. 

Daily closing quotations of wheat options in the Chicago 


market follow: 
Sat. Mon. Tues. Wed. Thurs. 
1.415% 1.38% 1.37% 1.31% 1.3 
1.49% 1.46% 1.461% 1.40% 39% 
5 1.32% 1.51% 1.464 1,451 
1.56 1.555 1.50 i} 


Daily closing quotations of corn options in the Chicago 


market follow: 
Sat. Mon. Tues. Wed. Thurs. 
1.03% 1.02% by 1.02% 
98 967% 97 56 96% 
1.02% 1.01% 1.02% 1.00% 
1.0654 1.04% 1.053, 1.04 1.0614 
Daily closing quotations of oats options in the Chicago 
market follow: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
475g 4714 46%, ea 
5214 511% HOTS 51% 
55 54 53 & 541, 


535% 56% 


Daily closing quotations of rye options in the Chicago 
market follow: 
Sat. Mon. Tues. Wed. 
1.08% 1.06% 1.05% 
1.16% 1.14 1.18% 
1.22% 1.19 1.18% 


Thurs. 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 


last year: 

Flour. 
Atlantic 
Exports 

7,000 
2,000 
1,000 


——Corn—_——,, 
Western Atlantic 
Receipts Experts 

310,000 

301,000 

436,000 

420,000 

586,000 

468,000 


-———-Wheat—_, 

Western Atlantic 

Receipts Exports 
Friday 2,899,000 328,000 
Saturday 2,989,000 332,000 
Monday 22,000 96,000 
Tuesday 2,566,000 609,000 22,000 
Wednesday 168,000 808,000 7,000 
Thursday 2,426,000 1,790,000 1.000 
39,000 2,521,000 
84,000 2,928,000 








Total 18,270,000 3,963,000 


Last 16,710,000 1,446,000 102,000 





The People’s National Fire Insurance Company of Delaware shows 
total assets as of July 1 of $6,961,551, an increase for the six months 
of $857,282. The surplus to policyholders has increased by $872,303 
after payment of dividend and now amounts to $5,018,056. 


The Prudential Insurance Company of America announces that 
nineteen industrial organizations throughout the country have adopted 
its group life insurance protection. Four million eight hundred sixty 
thousand and seven hundred dollars is the total amount of insurance 
involved, covering 4,264 lives. The workers in seventeen of these 
concerns share with the employer the expense of the premiums. In 
two companies the employer pays the full premium. 
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STOCKS LACK UNIFORM COURSE 


Some Shares, Notably Steel Common, Again 
Buoyant, but General Advance Absent 


NCREASING irregularity marked the sessions of the New 

York Stock Exchange this week, notwithstanding a con- 
tinuance of the easier trend in money rates that set in early 
in August. A handful of stocks was taken up each day by 
professional operators and raised to new high levels, the 
advances on some days ranging as high as 31 points. In 
most instances, the shares again dropped of their own weight 
when the operations for a rise were suspended. Thus, de- 
clines of almost equal extent were mingled with the ad- 
vances, giving the market an appearance of great uneven- 
ness, particularly in the midweek sessions. 

Most notable of the group movements was undoubtedly 
that of the long-neglected oils. A sharp advance was begun 
in some of the most prominent of these stocks early in the 
week, to the accompaniment of rumors of consolidations and 
new alignments. The movement gained a certain plausi- 
bility from improvement in the crude stocks position, and 
the gains were retained, for the most part. A less success- 
ful, but nevertheless significant, movement was begun in 
motor shares. Aside from these group developments, the 
undisputed leader of the market was again United States 
Steel, which was run up as much as 10 points in a single 
day, although part of this gain was lost. General Electric 
also went into new high territory, crossing 400 for the first 
time on Monday. Trading continued at a heavy pace in all 
sessions, the turnover approximating 4,000,000 shares a day. 

Prices of standard investment bonds reached a measure 
of stability this week, after a protracted decline occasioned 
by the advance in the New York Federal Reserve rediscount 
rate. Most averages again showed fixed-interest payers at 
new lew levels early in the week, but changes thereafter 
were insignificant. There were indications, however, that 
readjustment to the higher level of money rates anticipated 
because of the rediscount rate action is still proceeding in 
some sections of the bond market, particularly in tax- 
exempt municipals. The Stock Exchange bond market was 
featured by further heavy dealings in share privilege bonds. 





Federal Reserve Earnings Gain 
ROSS earnings of the banks, state and national, constituting the 
membership of the Federal Reserve system amounted to $1,174,- 
000,000 for the last six months of 1928, and thus established a new 
high record, according to statistics of system bank earnings and ex- 

penses made public today by the Federal Reserve Board. 
Despite the high total of gross income, the net profits of the banks, 
numbering approximately mark 
heretofore set on net returns because of heavy increases in expenses 


8.750, did not quite reach the high 
The net profits of the banks was given as $249.532,000 
which, though not being a record for any six-month period, did 
constitute a new high total for the last half of any year. 

The combined return shown by the statistics represented an average 
on the banks’ capital funds, as against a rate of 9.3 
1928 dnd S.2 per cent for the last 


and losses. 


of 8.6 per cent 
per cent, for the first half of 
of 1927 

On the 


basis of these figures the member bank profits for the 


entire year 192S amounted to $504,000,000, greater by $60,000,000 
1927, and they represented a return on the banks’ capital 
year averaging 8.96 per cent. capital for the 


and the rate of return was higher than 


than for 
for the 

full year wa 
that of 


The average 
s $5,620,000, 000 
1927, 


out S406 O00 000 creater, 


although the volume of capital funds 


S66 nel ent. for 
appeared to be represented for the in 


however, an increase in the volume of 


ording to the board’s record, which said 
ear had been in interest, discount and 
Little change was shown in the minor 
gained 
nonths of the year aggregated $97,010,000 
about $7,000,000 more than for the cor 
ind more than $27,000,000 greater than 
The losses charged off in the twelve- 
totaled $166,319,000 


Insurance America shows total 


S45.00S 041, 


Company of 
in increase for the first six months 
) policyholders has increased by $2,741, 


Vidend and now amounts to $33,322,875. 
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GENERAL BUSINESS CONDITIONS 


(Continued from page 7) 


A falling-off in lumber orders booked for water shipment, 
both domestic and foreign, brought down the sales record 
to the lowest point of the month, production at the same 
time showing an increase over the previous week's. Re. 
turns by 210 of the leading West Coast fir mills show a cut 
for the week of 190,661,685 feet, with orders accepied for 
157,003,556 feet, and shipments of 159,816,698 feet. Sales 
for delivery by rail amounted to 65,990,058 feet, domestic 
cargo orders were 48,366,844 feet, and export orders :}0,422.. 
024 feet. The local trade bought 12,244,630 feet. The un- 
shipped balance is 676,301,298 feet, a decrease of 6,564,219 
feet for the week. 

Export wheat selling increased and supplies are equal to 
all demands. Farmers’ offerings decreased when the mar- 
ket advanced, but elevators and docks here are well filled 
and shipping of wheat from the country on consignment is 
being discouraged for the present. The crop of the Pacific 
Northwest is officially estimated at 87,198,000 bushels, com- 
pared with 100,754,000 bushels last year, 112,500,000 bushels 
two years ago, and 92,459,000 bushels the 1923-27 average, 
Other cereal crops have produced normal yields in Oregon, 
oats 10,881,000 bushels, barley 3,867,000 bushels and corn 
2,762,000 bushels. 

Car-lot apple buying at shipping points is on a larger 
scale. Prices both for Eastern markets and on export 
grades are materially higher than they were a year ago, 
The commercial crop of Uregon is placed at 4,203,000 boxes, 
compared with 4,800,000 boxes last season and 4,362,000 
boxes the five-year average. Pear production of the State 
is 2,090,000 boxes, against 2,700,000 boxes in 1928, peaches 
208,000 bushels, against 292,000 bushels and grapes 1,928,- 
000 tons, compared with 2,025,000 tons last year. 

Livestock conditions are about normal but there has been 
a substantial drop in range and pasture conditions. With 
the hay crop short and no old hay carried over, stockmen 
are disposed to market their surplus stock early. Prices at 
the Portland stockyards up to the present have held fairly 
steady. 


Dominion of Canada 


MONTREAL.—Continued seasonable weather conditions 
have had a favorable influence on local retail trade, and 
present stocks of Summer wear are in comparatively small 
compass. Some interest in early Autmun lines already is 
apparent on the part of buyers, and merchants are optimistic 
regarding the outlook for the coming Fall. In wholesale 
circles, volume of business is maintained at a satisfactory 
level. Hardware dealers report a steady movement of 
general lines. Staple groceries are in good demand, and 
dry goods sales are well up to the season’s average. 

Continued activity is noted in the building trades, and 
dealers in contracting and plumbers’ supplies and kindred 
lines are making fairly heavy deliveries. Fall business 
offering in the clothing industry has to date been about on 
a par with that of the previous year, but no material 
improvement is to be found in conditions prevailing in the 
woolen trade. 


Review of Canadian Trade 

& dew current week has brought further evidences of satisfaction with 

husiness conditions and the agricultural outlook from nearly all 
parts of Canada. In almost every section, retail distribution is fully 
up to normal, or better, for this period, with sales for a wide va- 
ommodities greatly stimulated by the return of many yaca- 
tionists and the requirements of tourists. The latter have visited the 
leading cities and the more popular resorts this Summer in greater 
Hotel and have heen 
result of flux of 


riety of 


rooming accommodations 
the exceptionally 


number than ever, 


taxed to capacity, as a heavy it 


these tourists, and dealers catering to their special needs have been 
doing an exceptionally heavy business which has had a far-reaching 

nefit, according to dispatches to Dun’s Review from branch offices 
of R. G. Dun & Co., 
centers of the Dominion, 


located in the chief commercial and industrial 
Shelves have been nearly cleared of Sum- 
mer merchandise, and salesmen are finding a ready response to theif 


offerings of Fall and Winter goods. 
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Improvement in the Shoe ‘Trade 


MILWAUKEE.—Shoe manufacturers generally report a 
good business. If anything, conditions in the industry are 
more favorable than for some time. Houses are working on 
a program of increased production, not only in anticipation 
of increased volume, but because of the increased volume of 
trade which they have experienced since April 1. This 
situation is not confined to any one line, but includes women’s 
and men’s shoes, and also represents an improvement in 
men’s work shoes. The outlook for the balance of the year 
is rather bright, and a feeling of confidence prevails among 
manufacturers. : 

Retailers are enjoying a very active business, and find 
their stocks surprisingly low. This fact, as well as the im- 
portant improvement in the business of the retailer, is re- 
flected by the number of “at once” and “immediate shipment” 
orders received by manufacturers, and also by the fact that 
futures already booked are much in excess of that of a 
number of seasons in the past. 

The price bugaboo has been dispelled, and the price situ- 
ation readjusted to a point of stability, so that the merchant 
is placing orders without fear and hesitation for his present 
and future requirements. The Summer season has been the 
best ever experienced on sport and two-tone oxfords, crowd- 
ing manufacturers to an extent where there has been diffi- 
culty in taking care of the heavy demand. 





Seattle Automobile Sales Gain 


SEATTLE.—An increase is shown in the number of auto- 
mobile sales of this district for the seven months of this 
year, compared with those for the corresponding period of 
last year. The total for this year is 18,803 vehicles, com- 
pared with 14,282 for the same seven months in 1928. At 
the end of the half year just passed, there had been sold 
15,987 cars, compared with 11,763 at that time last year. 

The months of the second quarter compared show: May, 
1928, 2,355 cars sold, against 3,934 this year; June, 1928, 
3,537 cars, against 2,932 for this year; and July of last year 
2,519 cars, against 2,916 for the same month this year. The 
trade is particularly optimistic for the volume of business 
to be done this Fall. Improvement in the volume of com- 
mercial vehicles is noted over the record of 1928. 


Virginia tobacco acreage is about 4 per cent. less this year than it 
was in 1928, 174,000 acres now under cultivation comparing with 
180,800 acres harvested last year. The reduction is in flue-cured, 
fire-cured and sun-cured types. The burley acreage in southwest 
Virginia is approximately 50 per cent. larger than it was last year. 


The largest and latest type of turret. tele- 
phone switchboard is being installed in the 
Fenning, Dorn- 


I'wo hundred wires in four posi- 25 Broadway, 


recently opened offices of 
busch & Co 


tions are included in the unit. 


DIVIDEND NOTICES 


INSPIRATION CONSOLIDATED COPPER CO. 
New c 
The Directors have declared a dividend of 
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Position of Leather Exporting Countries 
A GOVERNMENT report says that it is generally conceded that 
the United States is the largest leather producing country in 
the world. but it ranks only second in selling this commodity to 
foreign markets. In 1928, Germany exported more leather than did 
the United States, according to official statistics of each of these 
countries. Conditions in the international leather markets were not 
favorable during the first six months of the present year for larger 
leather sales, and most of the leading exporting countries complained 
that their shipments of leather were smaller than in the similar pe- 
riod of the preceding year. This also caused considerable complaint 
on the part of American tanners, who assert that their loss in trade 
during the first half of 1929 exceeded a value of $7,000,000, 

There was a substantial decline in the shipments of upper and 
patent leathers, but a small increase in the quantity of sole leather 
exported during the first six months of the current year, compared 
with that of the first half of 1928. A marked decline occurred in the 
foreign sales of glove and upholstery leathers during the early months 
of the present year. 





Sole Leather Exports Compared 

ee to a government report, the United States is the 

largest producer of sole leather in the world, and almost 20 per 
cent. of all this class of leather tanned throughout the world is the 
product of United States manufacturers. Sole leather production in 
the United States in 1928 amounted to 16,138,000 backs, bends and 
sides, which is the equivalent of almost 245,000,000 pounds. Ex- 
ports during the past year reached 10,185,000 pounds, which was less 
than 414 per cent. of the total output. As the United States produces 
much more than the requirements of the nation, sizable quantities 
are yearly available for forwarding abroad or to neighboring Canada, 
Mexico and South America, but the percentage sold to foreign coun- 
tries is very small. Most of the other important sole leather produc- 
ing countries usually export more than 10 per cent. of their total 
output. 

Prior to the war, the average annual sole leather shipments from 
the United States totaled more than 38,394,000 pounds. Import 
statistics for this commodity in the similar period are not available, 
but reliable estimates indicate that less than 2,000,000 pounds were 
imported. In the last two years, sole leather exports from the United 
States have averaged less than 10,000,000 pounds, while the imports 
have amounted to more than 10,300,000 pounds. These figures de- 
finitely indicate that the balance in trade in sole leather is now un- 
favorable to the United States. 





Cigar and Cigarette Sales Gain.— wholesale distributors 
of cigars and cigarettes at Baltimore report sales thus far this year 
to be substantially ahead of the volume for the same 1928 period. 
Maryland leaf tobacco receipts for the week total 1,422 hogsheads, 
against sales of 1,679 hogsheads, indicating that the demand is ac- 
tive for all grades. Prices for seconds are as high as they have ever 
been, and a good quality is revealed by some early tobaceo which has 
just been harvested in this State. 


THE NECESSITY OF _ 
CREDIT INSURANCE 


¢ Credit Insurance begins when your 


York, N. y . 





BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bidg., 120 Broadway, NEW YORK 
CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bidg. 

GLASGOW, SCOTLAND—142 St. Vincent St. 
UTICA—The Clarendon Bldg, 
MONTREAL, CANADA—13 McGill St. 
LONDON, ENGLAND—8$ Frederick’s Place 





FRANK G. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 


GIBSON & WESSON, Inc. 
INSURANCE 





In All Branches 


110 William Street, - NEW YORK | 


$1.00 per share, payable Monday, October Tth, 


1929, to stockholders of record, Thursday, 
September 19th, 1929. 


a. Wi 


Broadway, New York, N. Y. 
The Directors have declared a dividend of 
$2.00 per share, on the shares of the Par 
Value of $100.00, payable Monday, October 
7th, 1929, to stockholders of record, Thurs- 
day, September 12th, 1929. 
J. W. ALLEN, Treasurer. 

New York, N. Y., Aug. 22nd, 1929. 


AmeRIcAN TELEPHONE AND TELEGRAPH COMPANY 
160th Dividend 

Tue regular quarterly 

dividend of Two Dollars 

and Twenty-Five Cents 

‘ ($2.25) per share will be 

paid on October 15, 1929, to stock hold- 

ers of record at the close of business 
on September 20, 1929. 

H. BLAIR-SMITH, Treasurer. 





Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


@ Our new Simplified Protective Policy 
is clearly understandable. It insures all 
outstanding accounts against abnormal 
losses. The terms are liberal—yet the 


cost is moderate. 


¢ You can’t afford not to carry Credit 
Insurance. 


Write us 


The American Credit-Indemnity Co. 
of New York 


100 5th Avenue, New York City 
511 Locust St., St. Louis 


All Principal Cities 
J. F. McFADDEN, President 
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DANGER SIGNALS 


in the Granting of Credits 


Liabilities of commercial failures, as reported by Dun’s 
Review, increased from $100,000,000 in 1919 to $600,000,000 in 
1922 and are at present close to $490,000,000 annually. It is the 
earnest desire of R. G. Dun & Co. to co-operate with the credit 
men of the country in reducing the enormous losses resulting from 


these defaults. 


With this object in view a pamphlet has been prepared based 
on actual cases taken from the records of The Mercantile Agency, 
showing how in the case of failures “coming events cast their 
shadows before.” In short, the booklet aims to tell the grantor 
of credit how to avoid placing his concern in the unenviable position 
of being one of several or many creditors in bankruptcies in which 


the liabilities far exceed the assets. 


Not all of the failures studied in this little pamphlet are 
fraudulent. They were due to various causes, but in every instance 
loss might have been avoided had the credit men of the concerns 


involved heeded the signs of danger before it was too late. 


R.G. DUN & CO., The Mercantile Agency 
DUN BUILDING, NEW YORK 
and 257 other cities 








oy 


R.G. DUN & CO. 
The Mercantile Agency 
290 Broadway, New York City 


Gentlemen: Please send me a complimentary copy of Write for thie booklet. It may 
“Danger Signals” as advertised in DUN’S REVIEW. save you many thousands of dol- 

lars in avoidable losses. Copies 
can be obtained by filling out the 
coupon at the left. 
































